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Economic Analysis of Law Posner: Exploring the Intersection of Economics and Legal Theory

economic analysis of law posner is a pivotal concept that reshaped how scholars, lawyers, and
policymakers approach the law. At its core, this framework applies economic principles to understand
and predict the effects of laws, focusing on efficiency and incentives. Richard Posner, a leading figure
in this field, has been instrumental in bridging the gap between legal theory and economics, offering
fresh perspectives on how legal rules impact behavior and resource allocation.

If you’ve ever wondered how economics can influence legal decisions or how laws can be evaluated
beyond morality and tradition, diving into Posner’s economic analysis offers a fascinating journey.
Let’s explore this influential approach in detail, uncovering its foundations, applications, critiques, and
enduring relevance in contemporary legal thought.

Understanding the Economic Analysis of Law Posner

Richard Posner, a former judge and a prolific legal scholar, championed the economic analysis of law
as a method to assess legal rules based on their economic efficiency. This approach suggests that
laws should be designed and interpreted to promote wealth maximization and minimize social costs
rather than merely uphold abstract notions of justice.

Foundations of Posner’s Economic Approach

Posner’s economic analysis is grounded in several key economic concepts:

Efficiency: Laws should aim to allocate resources in a way that maximizes total societal
welfare.

Cost-Benefit Analysis: Legal rules should be evaluated based on the costs and benefits they
impose on individuals and society.

Incentives: Understanding how laws influence individual behavior and decision-making is
critical.

Rational Choice Theory: Posner assumes that individuals act rationally to maximize their
utility, which helps in predicting the outcomes of legal rules.

These principles allow for a systematic evaluation of laws, encouraging reforms that align legal
structures with economically optimal outcomes.



Why Posner’s Perspective Matters

Before Posner’s influence, legal analysis often relied heavily on moral, philosophical, or doctrinal
reasoning. By introducing economic reasoning, Posner provided a pragmatic lens that emphasized the
tangible impact of laws on economic behavior and social welfare, making legal analysis more
empirical and policy-oriented.

Applications of Posner’s Economic Analysis in Legal
Fields

The economic analysis of law as proposed by Posner has been applied across various branches of law,
reshaping traditional understandings and influencing judicial decisions.

Tort Law

In tort law, Posner argued that liability rules should be designed to minimize the total costs of
accidents, including prevention and harm. By holding parties liable when it is cost-effective to do so,
laws create incentives for individuals and firms to take appropriate care, reducing accidents and
promoting economic efficiency.

Contract Law

Posner viewed contracts through the lens of economic efficiency—contracts should facilitate mutually
beneficial exchanges and be enforced in ways that maximize wealth. This perspective encourages
courts to interpret agreements and resolve disputes to uphold transactions that contribute positively
to economic welfare.

Property Law

Property rights, according to Posner’s analysis, should be structured to encourage the most
productive use of resources. Clear and enforceable property rights reduce transaction costs and
facilitate market exchanges, which in turn promote economic growth.

Criminal Law and Punishment

Posner extended economic analysis to criminal law by considering how punishment affects incentives
for crime. Optimal punishment should deter crime effectively while minimizing social costs, balancing
the severity and probability of penalties to achieve efficient outcomes.



Key Concepts in Posner’s Economic Analysis of Law

To appreciate Posner’s contributions fully, it helps to understand some of the core concepts that
underpin his analysis.

Efficiency and Wealth Maximization

At the heart of Posner’s approach is the idea that laws should aim for economic
efficiency—maximizing the net benefits to society. This doesn’t mean ignoring justice or fairness, but
rather using efficiency as a guiding principle to evaluate and improve legal rules.

Externalities and Legal Rules

Posner recognized that many legal issues involve externalities—situations where the actions of one
party affect others who are not part of the transaction. Economic analysis helps design laws that
internalize these externalities, ensuring costs and benefits are properly accounted for by those
responsible.

Game Theory and Strategic Behavior

Posner’s framework often incorporates game theory, analyzing how individuals anticipate the legal
consequences of their actions and adjust their behavior accordingly. This insight helps predict the
effectiveness of laws and the likely responses of those subject to them.

Critiques and Limitations of Posner’s Approach

While the economic analysis of law Posner advocates is influential, it is not without criticism. Some
scholars argue that focusing primarily on efficiency overlooks important moral and social values.

Justice and Fairness Concerns

Critics point out that laws are not just tools for economic optimization but also vehicles for justice,
equity, and protection of rights. An exclusive focus on wealth maximization may neglect these
broader societal goals.

Assumption of Rationality

Posner’s reliance on rational choice assumes that individuals always act logically to maximize utility.



However, behavioral economics and psychology show that people often behave irrationally, which can
complicate predictions based on economic analysis.

Measurement Challenges

Assessing costs and benefits accurately is often difficult, particularly when dealing with intangible
values like human dignity or environmental preservation. This makes the application of economic
analysis in law sometimes imprecise or controversial.

Why Posner’s Economic Analysis Remains Relevant
Today

Despite criticisms, Posner’s approach continues to influence legal scholarship, policy-making, and
judicial reasoning. The emphasis on efficiency and incentives resonates strongly in an increasingly
complex, market-driven society where resources are scarce and legal decisions have wide-reaching
economic impacts.

Integration with Behavioral Economics

Modern scholars build on Posner’s foundation by integrating insights from behavioral economics,
refining assumptions about human behavior to create more nuanced legal analyses.

Policy Design and Reform

Governments and regulatory bodies often use economic analysis to design laws that encourage
innovation, competition, and responsible conduct, demonstrating the practical value of Posner’s ideas.

Judicial Decision-Making

Courts sometimes apply economic reasoning when interpreting statutes or setting precedents,
particularly in areas like antitrust law, intellectual property, and regulatory compliance.

Exploring Further: Key Works by Richard Posner

For those interested in diving deeper, Posner’s prolific writings provide a treasure trove of insights
into the economic analysis of law. Some seminal works include:



The Economic Analysis of Law – Posner’s foundational text outlining his approach and its
applications.

Economic Analysis of Contract Law – Explores how economic principles apply specifically to
contract disputes.

Antitrust Law – Examines competition law through an economic lens.

Numerous law review articles that address specific legal issues using economic models.

Reading these materials offers a deeper understanding of how law and economics interact and how
Posner’s theories have evolved over time.

---

The economic analysis of law Posner developed has undeniably transformed legal thinking, providing
tools to analyze laws beyond traditional doctrines. While it may not capture every facet of justice, it
offers a powerful framework to assess the real-world effects of legal rules and encourage reforms that
promote societal welfare. Whether you’re a law student, economist, or simply curious about the law’s
economic dimensions, exploring Posner’s ideas reveals a compelling intersection where law meets
market logic.

Frequently Asked Questions

Who is Richard Posner in the context of economic analysis of
law?
Richard Posner is a prominent legal scholar and judge known for pioneering the economic analysis of
law, applying economic principles to legal theory and judicial decision-making.

What is the economic analysis of law according to Posner?
According to Posner, the economic analysis of law involves applying economic concepts such as
efficiency, cost-benefit analysis, and incentives to understand, evaluate, and predict the effects of
legal rules and institutions.

How does Posner view the role of efficiency in legal decision-
making?
Posner argues that legal rules should aim to maximize economic efficiency, meaning they should
allocate resources in a way that maximizes total wealth or welfare in society.

What is Posner’s approach to tort law in economic analysis?
Posner views tort law primarily as a mechanism to internalize externalities and to create proper



incentives for accident prevention, promoting efficient behavior by assigning liability based on cost-
benefit considerations.

How has Posner’s economic analysis influenced judicial
decisions?
Posner’s approach has encouraged judges to consider economic efficiency and practical outcomes
when interpreting laws, influencing a more pragmatic and economically informed jurisprudence.

What criticisms exist regarding Posner’s economic analysis of
law?
Critics argue that Posner’s focus on efficiency overlooks issues of justice, equity, and moral
considerations, potentially marginalizing non-economic values in legal decisions.

How does Posner incorporate behavioral economics into his
analysis?
While initially focused on rational choice, Posner later acknowledged behavioral economics insights,
recognizing that real-world decision-making often deviates from purely rational models.

Can Posner’s economic analysis of law be applied to areas
beyond contract and tort law?
Yes, Posner’s framework has been extended to areas such as property law, criminal law, and
constitutional law, analyzing legal rules through the lens of economic efficiency and incentives.

Additional Resources
Economic Analysis of Law Posner: A Critical Examination of Legal Pragmatism and Economic Efficiency

economic analysis of law posner represents a transformative approach within legal scholarship,
intertwining economic theory with jurisprudential evaluation. Originating primarily from the work of
Richard A. Posner, a preeminent jurist and legal theorist, this analytical framework scrutinizes legal
rules, institutions, and decisions through the lens of economic efficiency and incentives. Posner’s
contributions have not only reshaped the landscape of law and economics but also sparked ongoing
debates about the role of economic reasoning in judicial processes.

This article delves deeply into the economic analysis of law as championed by Posner, exploring its
foundational principles, methodologies, and implications for contemporary legal theory and practice.
By investigating the strengths and critiques of Posner’s model, this review provides a nuanced
understanding relevant to scholars, legal practitioners, and policy analysts interested in the
intersection of economics and law.



Foundations of Posner’s Economic Analysis of Law

Richard Posner’s economic analysis of law emerged prominently in the latter half of the 20th century,
coinciding with the broader rise of the law and economics movement. Posner posited that legal rules
should be evaluated primarily based on their economic efficiency — that is, the extent to which they
maximize wealth or social welfare. This utilitarian approach emphasizes cost-benefit analysis and the
incentives created by legal norms.

Central to Posner’s framework is the assumption of rational actors who respond predictably to legal
incentives. Under this premise, laws function as mechanisms that shape behavior by altering the
costs and benefits associated with different actions. For instance, in tort law, Posner argued that
liability rules should be designed to minimize the total social costs of accidents, including precaution
costs and harm avoidance expenses.

This approach marked a departure from traditional legal formalism, which tended to focus on logical
consistency and precedent without necessarily considering economic consequences. By introducing
economic reasoning into legal analysis, Posner provided tools to assess the efficiency of diverse legal
doctrines, ranging from contracts and property law to antitrust and criminal law.

Key Features of Posner’s Economic Approach

Efficiency as the Legal Norm: Posner contended that the primary criterion for evaluating
laws is economic efficiency rather than moral or political considerations.

Wealth Maximization: The framework prioritizes policies that increase overall wealth,
assuming that wealth correlates with social welfare.

Behavioral Incentives: Legal rules are crafted and assessed based on their ability to influence
individual and corporate behavior toward socially optimal outcomes.

Marginal Analysis: Posner applied marginalist economic tools to analyze the incremental
effects of legal rules on behavior and social costs.

Comparative Perspectives: Posner Versus Other Legal
Theories

While Posner’s economic analysis of law posner remains influential, it is essential to situate it within
the broader legal theory landscape. Compared to legal formalism, which emphasizes strict adherence
to legal texts and precedent, Posner’s approach is pragmatic and outcome-oriented. Instead of
seeking abstract justice or moral ideals, Posner’s model prioritizes practical consequences
measurable in economic terms.

Similarly, critical legal studies and other normative theories often challenge Posner’s framework by



arguing that law cannot be reduced to economic efficiency alone. Critics suggest that focusing
narrowly on wealth maximization neglects issues of fairness, distributive justice, and power dynamics
inherent in legal systems.

Nevertheless, Posner’s approach has influenced judicial decision-making, particularly in the U.S.
federal courts, where economic reasoning has been incorporated in antitrust cases and regulatory
policy. His pragmatic stance also resonates with contemporary law-and-economics scholars who
refine efficiency analysis with behavioral economics insights and empirical data.

Advantages of Posner’s Economic Analysis

Clarity and Predictability: By grounding legal analysis in economic principles, Posner’s
framework offers clear criteria for evaluating rules and predicting their effects.

Policy Relevance: The approach facilitates policy-oriented legal reform aimed at reducing
social costs and improving resource allocation.

Interdisciplinary Methodology: It bridges law, economics, and social sciences, enriching
legal scholarship with quantitative and theoretical rigor.

Limitations and Criticisms

Reductionism: Critics argue that the exclusive focus on economic efficiency oversimplifies
complex social and moral dimensions of law.

Assumption of Rationality: The model presumes rational actors, which may not always hold
true in real-world legal contexts influenced by emotions, biases, or imperfect information.

Inadequate Attention to Justice: Equity, fairness, and rights-based considerations may be
sidelined when economic outcomes dominate legal reasoning.

Applications Across Legal Domains

The economic analysis of law posner has found extensive application in various branches of law,
illustrating its versatility and impact.



Contract Law

In contract law, Posner’s framework examines how legal rules affect the incentives for parties to
negotiate, perform, or breach agreements. The analysis typically involves calculating whether
enforcing a contract or allowing breach leads to more efficient outcomes. This approach has
influenced doctrines related to expectation damages and specific performance.

Tort Law

Posner’s economic analysis revolutionized tort law by emphasizing the minimization of total social
costs from accidents. The distinction between negligence and strict liability can be evaluated based
on which rule better incentivizes precaution and reduces harm. Empirical studies have corroborated
some of Posner’s predictions regarding liability rules and accident rates.

Antitrust and Competition Law

In antitrust law, Posner’s influence is particularly pronounced. His economic analysis supports the
view that antitrust enforcement should focus on promoting consumer welfare and market efficiency
rather than protecting competitors. This perspective has shaped U.S. antitrust policy since the late
20th century.

Criminal Law

Even in criminal law, Posner applied economic reasoning to deterrence theory. The analysis considers
the costs and benefits to potential offenders and the state, endorsing penalties calibrated to optimize
deterrence without excessive social costs.

Integrating Empirical Data and Behavioral Insights

While Posner’s initial model was heavily theoretical, the economic analysis of law has evolved to
incorporate empirical research and behavioral economics. Modern scholars test Posnerian hypotheses
using data on legal outcomes, litigation behavior, and market responses. Additionally, behavioral
insights challenge some assumptions of rationality, introducing concepts such as bounded rationality,
heuristics, and social preferences into legal-economic models.

This integration enhances the relevance and robustness of economic analysis in law, addressing some
critiques about oversimplification and expanding the analytical toolkit available to judges and
policymakers.



Implications for Legal Education and Judicial Practice

Posner’s economic analysis of law has permeated legal education, with many law schools offering
courses in law and economics as essential components of their curriculum. This exposure equips
future lawyers and judges with analytical frameworks that emphasize efficiency and incentives.

In judicial practice, Posner himself served on the U.S. Court of Appeals for the Seventh Circuit, where
he applied economic reasoning to a range of cases. His opinions often illustrate the practical
application of economic analysis, showcasing its potential to clarify legal ambiguities and guide sound
decision-making.

However, the judicial embrace of economic analysis remains mixed. Some courts adopt a more
pluralistic approach, balancing economic considerations with other legal values. This diversity reflects
ongoing debates about the proper role of economic analysis in adjudication.

---

The economic analysis of law posner continues to be a cornerstone of contemporary legal theory,
offering a rigorous, pragmatic lens through which to evaluate legal rules and institutions. Its emphasis
on efficiency and incentives has enriched both scholarship and practice, even as it invites critical
reflection on the broader purposes of law beyond economic calculus. As the legal landscape evolves,
Posner’s methodology remains a vital reference point for those seeking to understand how law
interacts with economic behavior in complex societies.

Economic Analysis Of Law Posner

  economic analysis of law posner: Economic Analysis of Law Richard A. Posner, 2011
Economic Analysis of Law, Eighth Edition, written by the pioneer in law and economics analysis,
Richard A. Posner, remains the classic text in its field. This lucid, comprehensive casebook covers
every aspect of the economic analysis of the law, including the common law, public regulation of the
market, business organizations and financial markets, the distribution of income and wealth, the
legal process, and the Constitution and the federal system. The Eighth Edition has been substantially
revised to take into account current events, including the continuing economic crisis, the
re-emerging field of organization economics, and recent work by the author and others on judicial
behavior. The this preeminent casebook continues to offer Coverage of the legal-economic
perspective on all key areas, from common law to the constitution. Accessible, lucid, and
user-friendly writing and organization: Non-quantitative approach does not assume or require prior
knowledge of economics or mathematics Part and chapter organization are based on legal, not
economic, concepts End-of-chapter sections reinforce and extend learning with problems and
suggested further readings. The Eighth Edition has been updated and revised to reflect current
economic realities: The continuing economic crisis, which began in September 2008, has led to a
reexamination of some of the tenets of economics manifested in previous editions. These changes
are found primarily in the following chapters: Chapter 1, The Nature of Economic Reasoning
Chapter 13, The Choice Between Regulation and Common Law Chapter 14, Corporations, Secured
and Unsecured Financing, Bankruptcy Chapter 15, Financial Markets In Chapter 14, Corporations,
Secured and Unsecured Financing, Bankruptcy, changes have been incorporated based on the
re-emerging field of organization economics. Substantial changes to reflect recent work by the
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author and others on judicial behavior are evident in Chapter 19, The Market, the Adversary System,
and the Legislative Process as Methods of Resource Allocation. Significant changes have also been
made in the following chapters: Chapter 3, Property Chapter 4, Contract Rights and Remedies
Chapter 17, Taxation Chapter 21, Civil and Criminal Procedure
  economic analysis of law posner: Economic Analysis of Law Richard A. Posner, 2014
Economic Analysis of Law, 9th Edition, written by the pioneer in law and economics analysis,
Richard A. Posner, remains the classic text in its field. Lucid, comprehensive, and definitive in its
field, this text covers every aspect of economic analysis of the law.--
  economic analysis of law posner: A Guide to Posner's Economic Analysis of Law Alain
Marciano, Sophie Harnay, 2015-03-01 The author of more than 50 books and 150 articles, Richard
Posner is one of the most cited legal scholars of the 20th century. His sometimes controversial views
are incredibly complex, but are unified by the use of economics to analyze law and legal phenomena.
This book offers an innovative and highly original guide to Posner's economic analysis of law. Rather
than using a traditional structure, this volume guides the reader through Posnere(tm)s ideas via a
series of key themes. Each chapter includes an original introduction written by Alain Marciano and
Sophie Harnay, a reprint of a text either written by Posner or about his work, and additional
bibliographical references to complete the presentation of Posner's ideas. Themes covered include
9/11, CIA, Altruism, Behavioral law and economics, Capitalism, Coase, Ronald, Common law, Crisis,
Darwin, Efficiency, Judicial decision making, Justice, Law and Economics, Liberalism (conservatism),
Markets, Morals (law and), Pragmatism, Precedent, Public intellectuals, Rationality, and Wealth, to
name just a few. In order to provide an overview of Posner's activities since the end of the 1960s, the
book will include scientific articles and book chapters, newspapers, magazines articles, interviews
and blog posts. This innovative approach is taken on in order to offer a truly rounded view of
Posnere(tm)s work and opinions. In addition, the volume will include critical texts in order to shed
light on the alleged limits of Posner's analyses and how he faced these criticisms. This guidebook
will be essential reading for all those working at the intersection of law and economics.
  economic analysis of law posner: A Legal Theory Without Law Ernst-Joachim Mestmäcker,
2007 Ernst-Joachim Mestmacker reviews Richard Posner's and Friedrich A.von Hayek's legal
theories. Both are famous for their contributions to law and economics. They are, however,
adversaries in their concepts of law and how it is to be informed by economics. Posner finds the only
scientific legal theory in the external (economic) analysis of law. With Friedrich von Hayek the role
of rules of conduct and legislation is to be determined by the principles that govern a free and
competitive order. There are, contrary to Posner, important contributions from legal scholarship,
legal history and comparative law.
  economic analysis of law posner: Economic Analysis of Law Richard A. Posner, 1977
  economic analysis of law posner: Economic Analysis Of Law , 1996
  economic analysis of law posner: Posner, Hayek & the Economic Analysis of Law Todd J.
Zywicki, 2007
  economic analysis of law posner: Law and Economics Aristides N. Hatzis, Nicholas
Mercuro, 2015-02-11 The Law and Economics approach to law dominates the intellectual discussion
of nearly every doctrinal area of law in the United States and its influence is growing steadily
throughout Europe, Asia, and South America. Numerous academics and practitioners are working in
the field with a flow of uninterrupted scholarship that is unprecedented, as is its influence on the
law. Academically every major law school in the United States has a Law and Economics program
and the emergence of similar programs on other continents continues to accelerate. Despite its
phenomenal growth, the area is also the target of an ongoing critique by lawyers, philosophers,
psychologists, social scientists, even economists since the late 1970s. While the critique did not
seem to impede the development of the field, it certainly has helped it to become more sophisticated,
inclusive, and mature. In this volume some of the leading scholars working in the field, as well as a
number of those critical of Law and Economics, discuss the foundational issues from various
perspectives: philosophical, moral, epistemological, methodological, psychological, political, legal,



and social. The philosophical and methodological assumptions of the economic analysis of law are
criticized and defended, alternatives are proposed, old and new applications are discussed. The book
is ideal for a main or supplementary textbook in courses and seminars on legal theory, philosophy of
law, jurisprudence, and (of course) Law and Economics.
  economic analysis of law posner: TM The Richard A Posner, 2003-01-01
  economic analysis of law posner: The Economics of Justice Richard A. Posner, 1983-08-16
Posner uses economic analysis to probe justice and efficiency, primitive law, privacy, and the
constitutional regulation of racial discrimination.
  economic analysis of law posner: Economic Analysis of Liability Rules Satish Kumar Jain,
2014-12-01 This book focuses on the analysis of liability rules of tort law from an efficiency
perspective, presenting a comprehensive analysis of these rules in a self-contained and rigorous yet
accessible manner. It establishes general results on the efficiency of liability rules, including
complete characterizations of efficient liability rules and efficient incremental liability rules. The
book also establishes that the untaken precaution approach and decoupled liability are incompatible
with efficiency. The economic analysis of tort law has established that for efficiency it is necessary
that each party to the interaction must be made to internalize the harm resulting from the
interaction. The characterization and impossibility theorems presented in this book establish that, in
addition to internalization of the harm by each party, there are two additional requirements for
efficiency. Firstly, rules must be immune from strategic manipulation. Secondly, rules must entail
closure with respect to the parties involved in the interaction giving rise to the negative externality,
i.e., the liability must not be decoupled.
  economic analysis of law posner: Economic analysis of law Richard Allen Posner, 1972
  economic analysis of law posner: Economic Analysis of Law as Described by Ronald Dworkin
and Richard A. Posner Linda A. Sellers, Arval A. Morris, 1988
  economic analysis of law posner: Economics and the Law Nicholas Mercuro, Steven G.
Medema, 2006-08-20 Publisher Description
  economic analysis of law posner: Posner's Economic Analysis of Law at Fifty and the
Globalization of Jurisprudence Hans-Bernd Schäfer, Massimiliano Vatiero, 2023
  economic analysis of law posner: Economic Analysis of the Law Donald A. Wittman,
2008-04-15 Providing students with a solid grounding in the economic analysis of the law, this
reader brings together edited versions of diverse and challenging journal articles into a unified
collection. Chosen to provoke thought and discussion, these carefully streamlined articles apply
economic theories to many aspects of the law, from intellectual property, corporate finance, and
contracts to property rights, family law, and criminal law. Provides real-life examples and
implications of economic theory. Creates a unified vision of the law, showing the interconnections
between the various fields. Covers a broad range of topics, from intellectual property and corporate
finance to family and criminal law. Encourages intuitive understanding and applications of the
economic principles, due to reduced mathematical content.
  economic analysis of law posner: Efficiency Instead of Justice? Klaus Mathis, 2009-03-18
Economic analysis of law is an interesting and challenging attempt to employ the concepts and
reasoning methods of modern economic theory so as to gain a deeper understanding of legal
problems. According to Richard A. Posner it is the role of the law to encourage market competition
and, where the market fails because transaction costs are too high, to simulate the result of
competitive markets. This would maximize economic efficiency and social wealth. In this work, the
lawyer and economist Klaus Mathis critically appraises Posner’s normative justification of the
efficiency paradigm from the perspective of the philosophy of law. Posner acknowledges the
influences of Adam Smith and Jeremy Bentham, whom he views as the founders of normative
economics. He subscribes to Smith’s faith in the market as an ideal allocation model, and to
Bentham’s ethical consequentialism. Finally, aligning himself with John Rawls’s contract theory, he
seeks to legitimize his concept of wealth maximization with a consensus theory approach. In his
interdisciplinary study, the author points out the possibilities as well as the limits of economic



analysis of law. It provides a method of analysing the law which, while very helpful, is also rather
specific. The efficiency arguments therefore need to be incorporated into a process for resolving
value conflicts. In a democracy this must take place within the political decision-making process. In
this clearly written work, Klaus Mathis succeeds in making even non-economists more aware of the
economic aspects of the law.
  economic analysis of law posner: Richard A. Posner (1939-). Jean-Baptiste Fleury, Alain
Marciano, 2022 Richard A. Posner was the most important actor in the transformation from “law and
economics” to an “economic analysis of law”. Posner applied Chicago price theory to the analysis of
law and legal rules. He not only contributed to the field but also structured it. This is what this
chapters shows. We also show that Posner's work illustrates the Chicagoan dimension of his
economic analysis of law. That Posner, especially later in his career, introduced some elements that
might seem to be at odds with Chicago economics - pragmatism, notably - or that he claimed having
become a Keynesian does not change much to the claim that it was Posner who crafted Chicago's
economic analysis of law.
  economic analysis of law posner: The Oxford Handbook of Law and Economics Francesco
Parisi, 2017-04-04 Covering over one-hundred topics on issues ranging from Law and
Neuroeconomics to European Union Law and Economics to Feminist Theory and Law and
Economics, The Oxford Handbook of Law and Economics is the definitive work in the field of law and
economics. The book gathers together scholars and experts in law and economics to create the most
inclusive and current work on law and economics. Edited by Francisco Parisi, the Handbook looks at
the origins of the field of law and economics, tracks its progression and increased importance to
both law and economics, and looks to the future of the field and its continued development by
examining a cornucopia of fields touched by work in law and economics. The uniqueness of its
breadth, depth, and convenience make the volume essential to scholars, students, and contributors
in the field of law and economics.
  economic analysis of law posner: Economic Analysis of Law. 2d Edition R. A. Posner, 1977
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