thomas jefferson economic beliefs

Thomas Jefferson Economic Beliefs: A Deep Dive into His Vision for America’s
Prosperity

thomas jefferson economic beliefs have played a crucial role in shaping the
early economic framework of the United States. Often celebrated as one of the
founding fathers and the third President of the United States, Jefferson's
views on economics were deeply intertwined with his vision of an agrarian
society and a decentralized government. His economic philosophy contrasted
sharply with that of his contemporary Alexander Hamilton, creating a
foundational debate that influenced American economic policy for generations.
Understanding Jefferson’s economic beliefs offers valuable insights into the
ideological battles that defined the young nation’s approach to growth,
governance, and the role of the individual.

Jefferson’s Agrarian Ideal: The Backbone of His
Economic Philosophy

At the heart of thomas jefferson economic beliefs lies a profound commitment
to the agrarian lifestyle. Jefferson saw the independent farmer as the ideal
citizen—self-sufficient, virtuous, and the best safeguard of liberty. He
believed that a republic grounded in agriculture would sustain democracy and
prevent the rise of tyranny.

The Virtue of the Yeoman Farmer

Jefferson famously asserted that the "yeoman farmer" was the backbone of the
Republic. He argued that owning and cultivating land fostered independence
and civic responsibility, qualities essential for a functioning democracy.
Unlike the industrial workers or financiers concentrated in cities, Jefferson
feared that urbanization and reliance on commerce could lead to economic
dependence and corruption.

This preference for agriculture shaped many of Jefferson’s policies and
proposals, including his support for land expansion and distribution. The
Louisiana Purchase, for example, was partly motivated by his desire to
provide ample lands for farmers.

Land Ownership and Economic Independence

Land ownership, to Jefferson, was more than just property; it was a symbol of
freedom and economic security. He advocated for policies that would make land



accessible to ordinary citizens, believing this would democratize wealth and
power. His vision emphasized small-scale farming rather than large
plantations or industrial enterprises.

Limited Government and Economic Freedom

A consistent theme in thomas jefferson economic beliefs is his distrust of
centralized authority and his advocacy for limited government intervention in
the economy. Jefferson feared that a strong federal government could become
oppressive, particularly if it favored wealthy industrialists or financiers.

Opposition to a National Bank

One of the most famous clashes between Jefferson and Hamilton centered on the
creation of a National Bank. Jefferson opposed the idea, arguing that it was
unconstitutional and would concentrate financial power in the hands of a few.
He believed that such an institution would favor commercial interests over
the agrarian majority and potentially undermine state sovereignty.

This skepticism towards centralized financial institutions reflected
Jefferson’s broader wariness of government involvement in the economy,
preferring a more laissez-faire approach where individuals and states had
greater control.

Fiscal Responsibility and Debt Aversion

Jefferson was a strong advocate for fiscal prudence. He warned against the
dangers of accumulating national debt, which he saw as a burden on future
generations and a threat to national independence. Jefferson’s economic
beliefs included maintaining a balanced budget and avoiding unnecessary
expenditures, especially those that would benefit special interests rather
than the common good.

Jefferson’s Views on Commerce and Industry

While Jefferson’s economic beliefs placed great emphasis on agriculture, he
was not entirely dismissive of commerce and industry. However, he viewed
these sectors with cautious pragmatism, often seeing them as necessary evils
that should not dominate the economy.



Balancing Agriculture with Commerce

Jefferson recognized that commerce and manufacturing were important for
national self-sufficiency, especially in terms of defense and innovation.
Still, he feared that an overreliance on industry could corrupt republican
values and concentrate wealth in urban centers.

His approach favored policies that would encourage small-scale manufacturing
and local markets, rather than large industrial monopolies or extensive
government subsidies for business.

Trade Policies and Economic Sovereignty

Jefferson’s economic beliefs also extended to foreign trade. He was a
proponent of free trade but also supported embargoes and other measures when
he believed they served American interests. For instance, his Embargo Act of
1807 aimed to protect American merchants by restricting trade with warring
European powers, though it had mixed economic results.

The Influence of Jefferson’s Economic Beliefs
on Modern America

The legacy of thomas jefferson economic beliefs continues to resonate in
contemporary discussions about economic policy, government regulation, and
the role of agriculture in society. His emphasis on individual independence,
limited government, and the value of land ownership still inform debates
about property rights and economic freedom.

Land and Property Rights Today

Jefferson’s championing of land ownership as a foundation of liberty has
influenced American property laws and the cultural importance placed on
homeownership. His vision helped foster the idea that economic opportunity
should be broadly accessible, a principle that drives many housing and
agricultural policies today.

Debates Over Government Intervention

The tension Jefferson highlighted between limited government and
interventionist policies remains central to American political discourse. His
economic beliefs provide a historical framework for understanding arguments
about taxation, government spending, and the regulation of businesses.



Key Takeaways from Jefferson’s Economic
Philosophy

- **Agrarianism as a Path to Liberty:** Jefferson’s belief that farming
nurtured independence and civic virtue defined his economic outlook.

- **Skepticism of Centralized Power:** He distrusted institutions like the
National Bank and favored state sovereignty.

- **Fiscal Conservatism:** Avoiding excessive debt and government spending
was crucial to his vision of economic health.

- **Cautious Approach to Industry:** While recognizing its role, Jefferson
preferred a balanced economy that did not overly depend on commerce or
manufacturing.

- **Syupport for Land Accessibility:** Making land available to ordinary
citizens was central to promoting economic freedom.

Thomas Jefferson’s economic beliefs offer a compelling lens through which to
understand the early United States and the ongoing dialogue about how best to
achieve prosperity while preserving individual freedoms. His ideas remind us
that economic policy is not merely about numbers but about the kind of
society we want to build-one grounded in independence, responsibility, and
opportunity.

Frequently Asked Questions

What were Thomas Jefferson's core economic beliefs?

Thomas Jefferson believed in an agrarian-based economy where independent
farmers were the backbone of the nation. He favored limited government
intervention, free markets, and opposed monopolies and excessive banking
power.

How did Jefferson view the role of the federal
government in the economy?

Jefferson advocated for a limited federal government with minimal involvement
in the economy, emphasizing states' rights and individual freedoms to promote
economic growth.

What was Jefferson's stance on banking and finance?

Jefferson was skeptical of centralized banking and opposed the creation of a
national bank, fearing it would concentrate too much power and undermine
agrarian interests.



How did Jefferson’s economic beliefs influence his
policies as president?

Jefferson’s policies promoted westward expansion, reduced federal debt, cut
down on military spending, and supported agriculture, aligning with his
vision of a nation of independent farmers.

Did Thomas Jefferson support industrialization and
manufacturing?

Jefferson was cautious about rapid industrialization and manufacturing,
believing they could lead to social inequalities and distract from the
virtues of agrarian life, although he did not entirely oppose progress in
these areas.

How did Jefferson’s economic philosophy contrast
with that of Alexander Hamilton?

While Jefferson championed an agrarian economy with limited government,
Hamilton supported a strong central government, industrialization, and a
national bank to foster economic development.

What impact did Jefferson’s economic beliefs have on
American economic development?

Jefferson’s emphasis on agriculture and limited government shaped early
American economic policies, promoting land ownership and individual liberty,
but also delayed industrial growth compared to Hamiltonian policies.

Additional Resources

Thomas Jefferson Economic Beliefs: An Analytical Review of His Vision for
America’s Economy

thomas jefferson economic beliefs have long shaped the discourse on the
foundation of the United States’ economic identity. As one of the nation’s
Founding Fathers and the third President, Jefferson’s views on economic
policy reflected his broader philosophical commitments to agrarianism,
individual liberty, and limited government. Understanding his economic
philosophy is crucial not only for historical insight but also for
appreciating the ideological underpinnings that influenced early American
governance and continue to resonate in contemporary economic debates.



The Core of Thomas Jefferson’s Economic
Philosophy

At the heart of Thomas Jefferson’s economic beliefs was a profound commitment
to an agrarian-based economy. He famously championed the yeoman farmer as the
ideal citizen—independent, virtuous, and self-sufficient. Jefferson’s vision
was that the prosperity of the new republic would be best sustained through
widespread land ownership and farming, rather than through industrialization
or concentrated financial power.

Jefferson’s economic thought was deeply tied to his political ideology. He
advocated for a decentralized economy that limited federal intervention,
reflecting his preference for states’ rights and individual freedoms. This
skepticism of centralized economic authority extended to his views on banking
and commerce, where he often expressed wariness about the potential for
monopolies and corruption.

Agrarianism and Its Impact on Economic Policy

Jefferson’s agrarian ideals contrasted sharply with the more commercial and
industrial vision championed by his contemporary, Alexander Hamilton. While
Hamilton saw the future of America in a strong industrial economy supported
by a national bank and a robust federal government, Jefferson envisioned a

nation rooted in agriculture with minimal government interference.

- Jefferson believed that land ownership was the foundation of economic
independence.

- He asserted that farmers were the most reliable guardians of republican
values.

- His policies often aimed to encourage westward expansion and land
settlement.

This agrarian focus led Jefferson to support policies that facilitated the
acquisition and distribution of public lands. The Louisiana Purchase in 1803,
for instance, aligned with his goal of expanding the country’s agricultural
base and providing opportunities for land ownership to ordinary citizens.

Views on Banking and Federal Economic Power

One of the most contentious aspects of Jefferson’s economic beliefs was his
opposition to a strong centralized banking system. He distrusted the idea of
a national bank, fearing it would concentrate too much power in the hands of
financiers and undermine democratic governance.

Jefferson’s skepticism of the First Bank of the United States, championed by
Hamilton, was rooted in concerns that such an institution could lead to



corruption and favoritism toward elites. He argued that the Constitution did
not explicitly authorize the federal government to create a national bank,
thereby emphasizing a strict constructionist view of federal power.

This ideological stance had notable consequences:

e Jefferson’s opposition delayed the establishment of a strong national
financial system.

e His views encouraged reliance on state banks and localized financial
institutions.

e It reflected broader tension between federal economic control and
states’ rights that characterized early American politics.

Thomas Jefferson’s Economic Beliefs in Practice

Jefferson’s presidency (1801-1809) offers practical examples of how his
economic beliefs influenced policy decisions. His administration prioritized
reducing the national debt, limiting government spending, and refraining from
imposing heavy taxes.

Fiscal Conservatism and Debt Reduction

One of Jefferson’s key economic priorities was the reduction of the national
debt inherited from previous administrations. He believed that excessive debt
threatened the republic’s stability and the freedom of its citizens. Under
his guidance, the government:

- Cut military expenditures significantly.
- Reduced internal taxes.
- Relied more heavily on customs duties for revenue rather than direct taxes.

This fiscal conservatism was consistent with Jefferson’s broader vision of a
lean federal government that avoided overreach in economic matters.

Trade Policies and Economic Challenges

While Jefferson favored agricultural self-sufficiency, he recognized the
importance of trade, particularly with Europe. However, his economic beliefs
led to complex foreign policy choices, especially during the Napoleonic Wars.



The Embargo Act of 1807, one of Jefferson’s most controversial policies,
sought to pressure Britain and France by halting American exports. The
embargo reflected Jefferson’s attempt to assert economic independence but had
mixed results:

e It significantly hurt American merchants and shipbuilders, especially in
New England.

e It underscored the tension between economic ideals and practical
realities in a global economy.

e Critics argued it was an overextension of federal power, contrary to
Jefferson’s usual philosophy.

Comparative Perspectives: Jefferson vs.
Hamilton

Understanding Thomas Jefferson’s economic beliefs benefits from juxtaposition
with Alexander Hamilton'’s contrasting vision. Their debates encapsulated
foundational economic divisions in early America that continue to influence
policy discussions.

| Aspect | Thomas Jefferson | Alexander Hamilton |

| Economic Base | Agrarian economy; yeoman farmers | Industrial and
commercial economy |

| Federal Power | Limited federal government | Strong federal government |
| National Bank | Opposed; feared concentration of power | Supported; tool
for economic development |

| Debt | Avoid debt; reduce national debt | Use debt to build credit and
finance growth |

| Land Policy | Promote widespread land ownership | Support infrastructure
and urban development |

This ideological divide shaped early economic policy and underscored tensions
between visions of economic liberty and centralized control.

Legacy and Influence on Modern Economic Thought

Jefferson’s economic beliefs have left a lasting imprint on American
political and economic culture. His emphasis on agrarianism and individual
landownership influenced policies related to westward expansion and the
homestead movement. Moreover, his wariness of centralized banking



foreshadowed ongoing debates about the role of financial institutions in
society.

While the United States eventually embraced industrialization and a stronger
federal economic role, Jefferson’s ideals continue to resonate in discussions
about government intervention, economic decentralization, and the value of
self-reliance.

In contemporary terms, Jefferson’s economic philosophy can be seen as a
precursor to modern advocacy for limited government, localism, and
sustainable agriculture, highlighting the enduring relevance of his vision.

Thomas Jefferson’s economic beliefs offer a nuanced and complex picture of
early American economic thought. Grounded in a commitment to agrarianism,
skepticism of centralized financial power, and fiscal conservatism, his
vision set the stage for ongoing debates about the balance between freedom
and government in shaping economic life. By examining these beliefs within
their historical context and through comparison with rival economic
philosophies, one gains a richer understanding of the foundational ideas that
continue to inform the American economic landscape.

Thomas Jefferson Economic Beliefs

thomas jefferson economic beliefs: Economic Theory in the Twentieth Century, An
Intellectual History—Volume III Roberto Marchionatti, 2024-03-11 This book, set out over
four-volumes, provides a comprehensive history of economic thought in the 20th century. Special
attention is given to the cultural and historical background behind the development of economic
theories, the leading or the peripheral research communities and their interactions, and a critical
appreciation and assessment of economic theories throughout these times. Volume IIIT addresses
economic theory in the period of the new golden age of capitalism, between the years from the end
of the Second World War to the mid1970s, which saw the establishment of the new mainstream, in
particular in its Harvard-MIT-Cowles version. It was the period of the pre-eminence of the
Neoclassical Keynesian Synthesis—the theoretical core of the period’s dominant school of thought.
This work provides a significant and original contribution to the history of economic thought and
gives insight to the thinking of some of themajor international figures in economics. It will appeal to
students, scholars and the more informed reader wishing to further their understanding of the
history of the discipline.

thomas jefferson economic beliefs: The Clash of Economic Ideas Lawrence H. White,
2012-04-09 The Clash of Economic Ideas interweaves the economic history of the last hundred years
with the history of economic doctrines to understand how contrasting economic ideas have
originated and developed over time to take their present forms. It traces the connections running
from historical events to debates among economists, and from the ideas of academic writers to
major experiments in economic policy. The treatment offers fresh perspectives on laissez faire,
socialism and fascism; the Roaring Twenties, business cycle theories and the Great Depression;
Institutionalism and the New Deal; the Keynesian Revolution; and war, nationalization and central
planning. After 1945, the work explores the postwar revival of invisible-hand ideas; economic



https://stage.support.buyingbuddy.com/archive-th-154/thomas-jefferson-economic-beliefs.pdf

development and growth, with special attention to contrasting policies and thought in Germany and
India; the gold standard, the interwar gold-exchange standard, the postwar Bretton Woods system
and the Great Inflation; public goods and public choice; free trade versus protectionism; and finally
fiscal policy and public debt.

thomas jefferson economic beliefs: My Journeys in Economic Theory Edmund Phelps,
2023-05-16 Edmund Phelps is among the most important economists of his generation. He developed
a new understanding of unemployment and inflation and went on to rethink the roots of innovation.
His work represents a lifelong project to put “people as we know them” into economic theory. In this
book, Phelps tells the story of his role in reshaping economic theory, offering a powerful personal
account of a creative and rewarding career. My Journeys in Economic Theory charts two major
phases of Phelps’s work, illuminating the breadth of his contributions to the field. First, introducing
the expectations of wage setters and cofounding the “equilibrium” rate of unemployment, he built
the microeconomic foundations for the employment theory pioneered by Keynes and Hicks. More
recently, he conceived a theory of “mass flourishing” superseding Schumpeter and Solow’s
conception of the process of innovating—a theory in which individuals’ creativity and society’s
dynamism fuel grassroots innovation and generate job satisfaction in the process. Phelps recounts
his vivid experiences in the world of economics—fierce arguments, competition and collaboration,
and the good fortune of time spent among some great figures—as well as his relationships with
luminaries such as John Rawls, Thomas Nagel, Paul Samuelson, and Paul Volcker. At its core, this
book shares the joy of intellectual achievement: the excitement of coming up with a new idea that
radically departs from prevailing views and the satisfaction of exercising one’s own ingenuity instead
of applying or developing others’ models. Telling the story of a life packed with intellectual
adventure, My Journeys in Economic Theory provides a profound vision of a dynamic, modern
economy that offers lives rich with creativity and meaning.

thomas jefferson economic beliefs: From Catastrophe to Chaos: A General Theory of
Economic Discontinuities ]J. Barkley Rosser, 2013-03-14 From Catastrophe to Chaos: A General
Theory of Economic Discontinuities presents and unusual perspective on economics and economic
analysis. Current economic theory largely depends upon assuming that the world is fundamentally
continuous. However, an increasing amount of economic research has been done using approaches
that allow for discontinuities such as catastrophe theory, chaos theory, synergetics, and fractal
geometry. The spread of such approaches across a variety of disciplines of thought has constituted a
virtual intellectual revolution in recent years. This book reviews the applications of these approaches
in various subdisciplines of economics and draws upon past economic thinkers to develop an
integrated view of economics as a whole from the perspective of inherent discontinuity.

thomas jefferson economic beliefs: The History of Economic Ideas Brandon Dupont,
2017-03-31 The global financial crisis has drawn attention to the importance of understanding
historical ideas and learning lessons from the past. However, it can sometimes be difficult to trace
the connections between old ideas and modern day issues. This textbook traces the evolution of
economic ideas from the ancient to the modern world by examining the contributions of the most
important scholars to some of the most important ideas in economics. The History of Economic Ideas
surveys topics that are important for the understanding of contemporary economic issues, including
the ethical foundations of modern economics; ideas regarding property rights; price theory; money
and interest; public finance; the theories of business cycles and economic growth; international
trade; and issues related to population and resource use. The book’s originality lies in its overall
organization, which allows readers to explore the development of ideas on a specific topic in detail.
Yet it is brief enough to use alongside the original writings on which it is based. Filled with
student-friendly features including a series of Did You Know facts and end-of-chapter questions, this
book is engaging and provides invaluable reading for all students of the history of economic thought
and economic issues.

thomas jefferson economic beliefs: Understanding Thomas Jefferson M.L. Burstein,
1993-06-18 Supplies extensive material making it possible for the reader to understand how Thomas



Jefferson's mind spanned the vast distance separating antiquity from writers like William James and
Sigmund Freud, analyzing his studies in economics, moral philosophy, history and law.

thomas jefferson economic beliefs: A History of Economic Theory and Method Robert B.
Ekelund, Jr., Robert F. Hébert, 2013-08-30 Known for its clarity, comprehensiveness, and balance,
the latest edition of A History of Economic Theory and Method continues that tradition of excellence.
Ekelund and Hébert’s survey provides historical and international contexts for how economic models
have served social needs throughout the centuries—beginning with the ancient Greeks through the
present time. The authors not only trace ideas that have persisted but skillfully demonstrate that
past, discredited ideas also have a way of spawning critical thinking and encouraging new directions
in economic analysis. Coverage that distinguishes the Sixth Edition from its predecessors includes a
detailed analysis of economic solutions by John Stuart Mill and Edwin Chadwick to problems raised
by the Industrial Revolution; the role of psychology and “experiments” in understanding demand and
consumer behavior; discussions of modern economic theory as it interrelates with other social
sciences; and a close look at the historical development of the critical role of entrepreneurship, both
in its productive and unproductive variants. The authors’ creative approach gives readers a feel for
the thought processes of the great minds in economics and underscores key ideas impacting
contemporary thought and practice. Well-crafted discussions are further enriched by absorbing
examples and figures. Thorough suggested reading lists give options for more in-depth explorations
by interested readers.

thomas jefferson economic beliefs: Economic Theory John Henry Wadley, John Henry Wadley
III Ph. D., 2011-05

thomas jefferson economic beliefs: The Economics of the Global Environment Graciela
Chichilnisky, Armon Rezai, 2017-05-18 This is the first book combining research on the Global
Environment, Catastrophic Risks and Economic Theory and Policy. Modern economic theory
originated in the middle of the twentieth century when industrial expansion coupled with population
growth led to a voracious use of natural resources and global environmental concerns. It is
uncontested that, for the first time in recorded history, humans dominate the planet, changing the
planet's atmosphere, its bodies of water, and the complex web of species that makes life on earth.
This radical change in circumstances led to rethinking of the foundations of human organization and,
in particular, the industrial economy and the economic theory behind it. This book brings together
new approaches on multiple levels: environmental sustainability requires rethinking in terms of
economic theory and policy as well as the considerations of catastrophic risk and extremal events.
Leading experts address questions of economic governance, risk management, policy decision
making and distribution across time and space.

thomas jefferson economic beliefs: The Economics of Peace ]. Frederick Arment, 2014-11-19
From the Arab Spring to the Occupy and Tea Party movements, the What now? solution to economic
disparity and power politics has been largely unarticulated. This work details how the Golden Rule
ethic and a technology-driven global consciousness are causing epic shifts in our economic and
governing systems. The evolution from nation-state capitalism to a collaborative economy with
judicial governance is proving that prosperity is compatible with peace. With ten case studies of
successful Golden Rule organizations and an innovative study of the reciprocal ethic, this book
provides accessible, thought-provoking analysis of rapid worldwide change and forecasts a future of
freedom, purpose and hope.

thomas jefferson economic beliefs: Inclusive Economic Theory Ralph William (Bill) Pfouts,
Steven Rosefielde, 2014-11-27 The goal of “Inclusive Economics” is to tie together various
authoritative strands of contemporary economic theory into an easily comprehensible whole that
illuminates the need for a broader approach to contemporary economic policymaking undistorted by
obsolete 18th century rationalist assumptions about utility, ethics, worthiness and traditional
culture. This is accomplished by elaborating the rationalist competitive ideal along the optimizing
lines pioneered by Paul Samuelson (neoclassical economics); plumbing modifications necessitated by
Herbert Simon's realist concepts of “bounded rationality” and “satisficing”; refined further by



applying a pragmatist outlook to probe the consequences of relaxing Enlightenment teleological,
ethical, spiritual and cultural taboos. The exercise will explain why competitive market economies
guided by rational utility-seeking invariably are less productive, efficient, just and beneficent than
most theorists concede, and will illuminate the full range of interventions needed to achieve better
outcomes. We call this program in its entirety “Inclusive Economics”, including the integration of
micro and macroeconomics.

thomas jefferson economic beliefs: Altruism, Morality, and Economic Theory Edmund S.
Phelps, 1975-05-21 Presents a collection of papers by economists theorizing on the roles of altruism
and morality versus self-interest in the shaping of human behavior and institutions. Specifically, the
authors examine why some persons behave in an altruistic way without any apparent reward, thus
defying the economist's model of utility maximization. The chapters are accompanied by
commentaries from representatives of other disciplines, including law and philosophy.

thomas jefferson economic beliefs: National Identity and the Agrarian Republic Manuela
Albertone, 2016-04-22 With a few exceptions, historiography has paid little attention to the impact of
French economic thought during the American Revolution, focusing instead on the Revolution’s links
with Britain. This book outlines how, from the mid-eighteenth to the early-nineteenth century, the
political and social dimension of French economic thought, and particularly of Physiocracy, spurred
American Republicans to a radical shaping of American agrarian ideology. Such a perspective allows
for a reconsideration of several questions that lie at the heart of contemporary historiographic
debate: the connection between politics and economics; the meaning of republicanism; the
foundations of representation; the role of Europe in the Atlantic world; and the interaction between
national histories and global context. In particular, the research methodology adopted here makes it
possible to reconstruct how American national identity, conceived as an expression of society in
economic terms, emerged through a cosmopolitan way of thinking focused on the uniqueness of the
new state.

thomas jefferson economic beliefs: The Soul's Economy Jeffrey Sklansky, 2003-10-16
Tracing a seismic shift in American social thought, Jeffrey Sklansky offers a new synthesis of the
intellectual transformation entailed in the rise of industrial capitalism. For a century after
Independence, the dominant American understanding of selfhood and society came from the
tradition of political economy, which defined freedom and equality in terms of ownership of the
means of self-employment. However, the gradual demise of the household economy rendered
proprietary independence an increasingly embattled ideal. Large landowners and industrialists
claimed the right to rule as a privilege of their growing monopoly over productive resources, while
dispossessed farmers and workers charged that a propertyless populace was incompatible with true
liberty and democracy. Amid the widening class divide, nineteenth-century social theorists devised a
new science of American society that came to be called social psychology. The change Sklansky
charts begins among Romantic writers such as Ralph Waldo Emerson and Margaret Fuller,
continues through the polemics of political economists such as Henry George and William Graham
Sumner, and culminates with the pioneers of modern American psychology and sociology such as
William James and Charles Horton Cooley. Together, these writers reconceived freedom in terms of
psychic self-expression instead of economic self-interest, and they redefined democracy in terms of
cultural kinship rather than social compact.

thomas jefferson economic beliefs: Economics and the Law Nicholas Mercuro, Steven G.
Medema, 1997 By providing readers with a noncritical description of the broad contours of each
school of thought, Mercuro and Medema convey a strong sense of the important elements of each of
these interrelated yet varied traditions.

thomas jefferson economic beliefs: Rethinking the Atlantic World Manuela Albertone,
Antonino De Francesco, 2009-06-25 This unique collection of essays provides a re-evaluation of the
term 'Atlantic', by placing at the core of the debate on republicanism in the early modern age the
link between continental Europe and America, rather than assuming British political culture as
having been widely representative of Europe as a whole.



thomas jefferson economic beliefs: Social Theories of Jacksonian Democracy Joseph L. Blau,
2003-01-01 History's first national party with roots in a mass electorate, the Jacksonian Democrats
were not so much unified around a shared policy program as they were a patchwork of conflicting
interests. They came together most vigorously in the name of what they opposed: the emerging
financial and commercial monopolies, the old Washington dynasty, and any whiff of privilege or
aristocracy. Yet they demonstrated how even unprincipled national parties could invigorate
representative democracy and repair the growing rifts between Northern industrialists, the Old
South, and the developing West. These texts show the Jacksonian movement as a cross-section of
nineteenth century America. A picture of popular democracy in its infancy, they together form a
study of unity in diversity.

thomas jefferson economic beliefs: Readings in Public Choice and Constitutional Political
Economy Charles Rowley, Friedrich Schneider, 2008-08-09 Public choice is the study of behavior at
the intersection of economics and political science. Since the pioneering work of Duncan Black in
the 1940s, public choice has developed a rich literature, drawing from such related perspectives as
history, philosophy, law, and sociology, to analyze political decision making (by citizen-voters,
elected officials, bureaucratic administrators, lobbyists, and other rational actors) in social and
economic context, with an emphasis on identifying differences between individual goals and
collective outcomes. Constitutional political economy provides important insights into the
relationship between effective constitutions and the behavior of ordinary political markets. In
Readings in Public Choice and Constitutional Political Economy, Charles Rowley and Friedrich
Schneider have assembled an international array of leading authors to present a comprehensive and
accessible overview of the field and its applications. Covering a wide array of topics, including
regulation and antitrust, taxation, trade liberalization, political corruption, interest group behavior,
dictatorship, and environmental issues, and featuring biographies of the founding fathers of the
field, this volume will be essential reading for scholars and students, policymakers, economists,
sociologists, and non-specialist readers interested in the dynamics of political economy.

thomas jefferson economic beliefs: The Jeffersonian vision, 1801-1815 William Nester,
2013-01-31 The Jeffersonian Vision, 1801-1815 reveals how the nation's leaders understood and
asserted power during those crucial years between Thomas Jefferson's inauguration as the third
president and the firing of the last shots at the battle of New Orleans. Seeking to overcome the
bitter political animosities that had plagued the years leading up to his presidency, Jefferson
declared in his inaugural address that we are all Federalists, we are all Republicans. His words
proved to be prescient. The Republican Party, soon to be renamed the Democratic Party, would
dominate American politics for another half century. Most Americans laud Jefferson's presidency for
the purchase of the Louisiana Territory, which extended the United States westward to the Rocky
Mountains, and for the launch of the Lewis and Clark expedition, which journeyed to the Pacific
Ocean and back. But critics then and since have blasted Jefferson and his immediate successor,
James Madison, for a series of ideologically driven blunders. Jefferson envisioned a largely autarkic
nation with yeoman farmers serving as its economic and political backbone. That notion was at odds
with an America whose wealth was increasingly gleaned from foreign markets. The Republican
policy of wielding partial or complete trade embargos as a diplomatic weapon repeatedly backfired,
inflicting grievous damage on America's economy and culminating with an unnecessary war with
Britain that was devastating to America's power and wealth, if not its honor. Despite their
philosophical and political differences, Federalists and Republicans alike proved capable enough at
the art of power when they headed the nation. They implemented a spectrum of mostly appropriate
means, first to win independence and then to consolidate and eventually expand American wealth
and territory. Readers today will recognize the roots of red state/blue state conflict in these earliest
competing visions of the roots of American power—and of what America might be.

thomas jefferson economic beliefs: Annual Report of the President of the Johns Hopkins
University, Baltimore, Maryland Johns Hopkins University, 1899
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