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krugman end this depression now is more than just a phrase; it encapsulates a
compelling plea from one of the most influential economists of our time. Paul
Krugman, a Nobel laureate and a prolific commentator on economic policy, has
repeatedly urged policymakers to take bold actions to revive economies facing
stagnation or recession. His book, *End This Depression Now!*, published
during the aftermath of the 2008 financial crisis, lays out a powerful
argument for aggressive fiscal policy and government intervention. But what
exactly does Krugman mean by this, and why is his message still relevant
today? Let’s dive deep into the ideas and implications behind the call to
“end this depression now.”

Who Is Paul Krugman and Why His Economic Views
Matter?

Paul Krugman is not just any economist; he is a thinker whose work bridges
theoretical economics and real-world policy. Having won the Nobel Prize in
Economic Sciences for his work on international trade, Krugman has also been
a vocal advocate for Keynesian economics—the belief that during economic
downturns, active government intervention is necessary to boost demand and
restore growth.

His writings often challenge the austerity measures and conservative economic
policies that prioritize balanced budgets over economic growth. Krugman
argues that in times of economic distress, cutting government spending or
avoiding deficit spending can actually worsen recessions. His book *End This
Depression Now!* is a passionate call to reject such austerity and instead
embrace stimulus-driven policies.

What Does “krugman end this depression now”
Really Mean?

At its core, the phrase “krugman end this depression now” reflects Krugman’s
urgent recommendation for policy action. The term “depression” here is used
broadly to describe severe economic downturns characterized by high
unemployment, low consumer spending, and sluggish growth—not necessarily the
Great Depression of the 1930s, but any prolonged economic malaise.

Krugman’s central thesis is that waiting for the economy to self-correct
through market forces alone is both ineffective and costly. Instead,
governments should inject money into the economy through public spending,



infrastructure projects, and direct support to households, thereby
stimulating demand and jumpstarting growth.

The Role of Fiscal Policy in Ending Economic
Downturns

Krugman’s emphasis on fiscal policy is crucial. Fiscal policy refers to
government decisions on spending and taxation. During normal times,
governments might focus on balancing budgets, but in recessions or
depressions, Krugman advocates for the opposite: increased deficit spending
to offset private sector weakness.

This approach is grounded in Keynesian economics, which posits that during
downturns, the private sector reduces consumption and investment, leading to
a demand shortfall. Without intervention, this can spiral into persistent
unemployment and lost output. Government spending can fill this gap,
employing resources that would otherwise remain idle.

Why Monetary Policy Alone Isn’t Enough

While many governments rely heavily on monetary policy—adjusting interest
rates and central bank interventions—to manage economic cycles, Krugman
cautions that monetary tools have limits. When interest rates approach zero,
as they did after the 2008 crisis, central banks enter a “liquidity trap”
where lowering rates further doesn’t stimulate borrowing or spending.

In such cases, Krugman argues that monetary policy becomes ineffective, and
fiscal stimulus is the only viable option to revive demand. This insight has
shaped debates on economic recovery strategies worldwide.

Krugman’s Critique of Austerity Measures

One of the most controversial aspects of Krugman’s work is his opposition to
austerity policies—government efforts to reduce budget deficits through
spending cuts and tax increases, especially during economic downturns.
According to Krugman, austerity can be counterproductive, deepening
recessions and delaying recovery.

How Austerity Can Prolong Economic Pain

Reducing government spending during a depression means withdrawing demand
from the economy. If households and businesses are already cutting back,
government cuts exacerbate the problem, leading to higher unemployment and



lower growth. This vicious cycle can trap economies in a prolonged slump.

Krugman points to empirical evidence from Europe’s post-2008 austerity
experiments, where countries that aggressively cut spending experienced
longer recessions and slower recoveries compared to those that maintained
stimulus efforts.

The Importance of Government Spending on
Infrastructure and Social Programs

Krugman emphasizes that government spending should focus on productive
investments—like infrastructure, education, and social programs—that not only
stimulate demand in the short term but also build long-term economic
capacity. These investments create jobs, improve productivity, and enhance
the quality of life, making them a win-win solution.

Lessons from “End This Depression Now!” for
Today’s Economy

Though written in response to the Great Recession, Krugman’s insights remain
highly relevant, especially in light of recent economic challenges brought on
by global crises such as the COVID-19 pandemic.

Applying Krugman’s Ideas in Modern Times

Governments worldwide have deployed unprecedented fiscal stimulus packages to
combat economic slowdowns. Krugman’s advocacy for bold interventions has
influenced many policymakers to prioritize spending over austerity. Yet,
debates continue about the size, scope, and timing of these measures.

His work reminds us that waiting for the market to fix itself isn’t always a
wise strategy. Instead, proactive and sustained fiscal support can prevent
economic downturns from turning into deep, lasting depressions.

Addressing Concerns About Deficits and Debt

A common criticism against large-scale fiscal stimulus is the fear of
ballooning government debt. Krugman addresses this by highlighting that
during recessions, the benefits of stimulus often outweigh the costs. When
the economy recovers, higher tax revenues and reduced social welfare spending
help stabilize debt levels.



Moreover, in a low-interest-rate environment, governments can borrow
inexpensively to finance growth-enhancing investments, making the case for
temporary deficits stronger.

The Broader Impact of Ending a Depression Now

Ending a depression isn’t just about numbers on a balance sheet; it has
profound social and human implications. High unemployment leads to poverty,
deteriorating health outcomes, and social unrest. By adopting Krugman’s
recommendations, economies can avoid the scarring effects of prolonged
downturns.

Boosting Employment and Consumer Confidence

Stimulus-driven policies help create jobs, putting money in people’s pockets
and restoring consumer confidence. This, in turn, fuels further spending and
investment, creating a virtuous cycle of growth.

Strengthening Economic Resilience

Strategic government investments can modernize infrastructure, improve
education, and foster innovation, making economies more resilient to future
shocks. Krugman’s approach is not just about recovery but about building a
stronger foundation for sustainable prosperity.

Why Listening to Krugman Matters for
Policymakers and Citizens

Understanding the urgency behind “krugman end this depression now” equips
both leaders and the public with the knowledge to advocate for policies that
prioritize economic well-being over ideological rigidity. Economic downturns
affect everyone, and informed debate helps push for solutions that truly
work.

Krugman’s blend of rigorous analysis and accessible communication makes his
work a valuable resource for anyone interested in how economies function and
how governments can act decisively to protect their citizens.

As economies face new uncertainties, revisiting Krugman’s call to action
offers a roadmap to avoid the mistakes of the past and embrace policies that
can put people back to work, restore growth, and ultimately, end the
depression now.



Frequently Asked Questions

What is the main argument in Paul Krugman's book
'End This Depression Now!'?
In 'End This Depression Now!', Paul Krugman argues that the Great Recession
and its aftermath constitute a prolonged economic slump caused by
insufficient demand, and he advocates for aggressive fiscal stimulus and
monetary policies to revive economic growth and end the depression.

When was 'End This Depression Now!' by Paul Krugman
published?
Paul Krugman's 'End This Depression Now!' was published in 2012.

What economic policies does Krugman recommend in
'End This Depression Now!'?
Krugman recommends increased government spending, large-scale fiscal
stimulus, and accommodative monetary policy as necessary measures to combat
persistent unemployment and economic stagnation.

How does Krugman view austerity measures in 'End
This Depression Now!'?
Krugman criticizes austerity measures, arguing that cutting government
spending during a depression worsens economic conditions by reducing demand
and prolonging unemployment.

What role does Krugman assign to the Federal Reserve
in 'End This Depression Now!'?
Krugman believes the Federal Reserve should maintain low interest rates and
engage in quantitative easing to support economic recovery and prevent
deflation.

How does 'End This Depression Now!' relate to the
2008 financial crisis?
The book addresses the aftermath of the 2008 financial crisis, analyzing the
slow recovery and advocating for stronger policy responses to end the
resulting economic depression.



Is 'End This Depression Now!' relevant to economic
challenges beyond the 2008 recession?
Yes, Krugman's analysis of demand-driven recessions and his policy
recommendations remain relevant for understanding and addressing prolonged
economic downturns beyond the 2008 crisis.

Additional Resources
Krugman End This Depression Now: An Analytical Review of Economic
Prescriptions

krugman end this depression now is more than a rallying cry; it is the title
and central thesis of economist Paul Krugman’s influential work that seeks to
diagnose and prescribe solutions to prolonged economic stagnation. As the
global economy has faced recurring challenges since the 2008 financial
crisis, Krugman’s arguments have gained renewed attention in academic and
policy-making circles. This article explores the core ideas behind “End This
Depression Now,” evaluating Krugman’s interpretations, suggested remedies,
and the broader implications for modern fiscal and monetary policy.

Understanding the Premise of “End This
Depression Now”

Paul Krugman’s book, published in 2012, emerged against the backdrop of
sluggish economic recovery following the Great Recession. The phrase “krugman
end this depression now” encapsulates his urgent call for governments to
adopt aggressive fiscal measures to counteract the prolonged downturn.
Krugman challenges the prevailing austerity-driven policies in many Western
nations, arguing that premature fiscal tightening risks deepening and
lengthening economic malaise.

At the heart of Krugman’s thesis lies the concept of the liquidity trap, a
situation where conventional monetary policy tools lose effectiveness because
interest rates hover near zero. In such contexts, even aggressive central
bank interventions fail to stimulate demand sufficiently. Krugman posits that
the solution resides primarily in proactive fiscal stimulus — government
spending aimed at jump-starting economic activity and restoring consumer
confidence.

Krugman’s Critique of Austerity

One of the most impactful elements of Krugman’s argument is his critique of
austerity measures implemented in the aftermath of the recession. He



highlights data from countries like Greece and Spain, where harsh budget cuts
coincided with skyrocketing unemployment rates and shrinking GDP. According
to Krugman, austerity in times of economic weakness acts counterproductively
by reducing aggregate demand, thus worsening recessions instead of
alleviating them.

The economist contrasts this approach with the successful fiscal expansion
policies during the New Deal era and post-World War II recoveries in the
United States. These historical examples reinforce his belief in the power of
government intervention to reduce unemployment and restore growth during
deflationary slumps.

Key Features of Krugman’s Economic Prescription

Krugman’s blueprint for ending economic depression hinges on several critical
components, which collectively aim to revive demand and prevent deflationary
spirals. These components include:

Increased Government Spending: Targeted investments in infrastructure,
education, and healthcare to generate jobs and stimulate consumption.

Monetary Policy Coordination: While recognizing the limitations of near-
zero interest rates, Krugman underscores the importance of central banks
maintaining accommodative policies.

Debt Management Strategies: Encouraging debt restructuring or
forgiveness to alleviate consumer and sovereign debt burdens that
constrain spending.

Addressing Income Inequality: Promoting policies that boost wages and
reduce inequality to enhance overall economic demand.

These features are integrated to tackle the multifaceted nature of a
depression, where demand-side deficiencies dominate and private sector
deleveraging suppresses economic dynamism.

Comparative Perspectives: Krugman vs. Other Economic
Schools

Krugman’s stance contrasts sharply with classical and some neoliberal
economic perspectives that prioritize balanced budgets and minimal government
intervention. His approach aligns more closely with Keynesian economics,
emphasizing the role of fiscal policy in managing economic cycles.



Critics argue that Krugman underestimates the risks of increased public debt
and inflationary pressures. They advocate for structural reforms and supply-
side measures to enhance productivity rather than relying predominantly on
demand stimulus. However, empirical evidence from the post-2008 period
suggests that premature austerity can exacerbate downturns, lending credence
to Krugman’s warnings.

Implications for Contemporary Economic Policy

The dialogue sparked by “krugman end this depression now” remains highly
relevant as policymakers grapple with challenges such as the COVID-19
pandemic’s economic fallout and persistent low growth in many advanced
economies. Governments worldwide have implemented massive fiscal packages,
reflecting some of Krugman’s recommendations.

Fiscal Stimulus and Recovery Efforts

In the wake of the pandemic, stimulus measures ranging from direct cash
transfers to infrastructure spending have become central to recovery
strategies. These efforts echo Krugman’s advocacy for robust government
action to offset demand shocks. For example, the American Rescue Plan in the
United States incorporated many elements consistent with Krugman’s framework,
including stimulus checks, expanded unemployment benefits, and funding for
public health.

Balancing Debt Concerns and Growth Objectives

While the increased fiscal outlays have raised concerns about rising national
debts, Krugman argues that in a depressed economy, the priority should be
growth and employment rather than immediate fiscal consolidation. The risk of
stagnation and deflation, he contends, outweighs the dangers of higher debt
in the short to medium term.

Challenges and Criticisms of Krugman’s Approach

Despite its widespread influence, Krugman’s prescription is not without
challenges. Implementing large-scale fiscal stimulus requires political
consensus, which can be difficult in polarized environments. Additionally,
some economists question the sustainability of continual government spending
and the potential for crowding out private investment.

Another criticism focuses on the timing and scale of interventions.
Overstimulating the economy can lead to inflation or asset bubbles, which may



create new economic risks. Balancing these concerns requires nuanced policy
calibration, an area where Krugman’s work provides guidance but not
definitive answers.

Lessons from Historical Precedents

Historical episodes such as the Great Depression and Japan’s “Lost Decade”
offer mixed lessons. The New Deal’s expansive fiscal policies helped mitigate
the Great Depression’s worst effects, supporting Krugman’s case. Conversely,
Japan’s prolonged stagnation despite aggressive monetary and fiscal measures
illustrates the complexities of ending a depression-like scenario.

Looking Forward: The Role of Policy and Public
Understanding

The phrase “krugman end this depression now” symbolizes a broader debate
about the role of government in economic management. As economies face
structural changes, including technological disruption and demographic
shifts, the insights from Krugman’s work emphasize the necessity of adaptive,
evidence-based policymaking.

Educating the public and building political will for effective fiscal
interventions remain crucial. Krugman’s emphasis on clear communication and
empirical grounding serves as a model for economists and policymakers
striving to navigate future economic crises.

In sum, the ongoing relevance of “End This Depression Now” lies in its clear
articulation of the risks posed by inadequate fiscal responses and the
potential benefits of proactive government action. While no single approach
guarantees success, Krugman’s analysis continues to inform debates about how
best to restore growth and stability in challenging economic times.

Krugman End This Depression Now

  krugman end this depression now: End This Depression Now! Paul Krugman, 2012-04-30
Krugman pursues the questions of how bad the Great Recession really is, how we got stuck in what
can now be called a depression and, above all, how we can free ourselves.
  krugman end this depression now: End This Depression Now University Paul Krugman,
2015-02 Japanese edition of End This Depression Now by Paul Krugman, winner of 2008 Nobel Prize
in Economics and Professor of economics at Princeton. Four years after the recession, countries
should be doing much better economically. Why? In Japanese. Annotation copyright Tsai Fong
Books, Inc. Distributed by Tsai Fong Books, Inc.
  krugman end this depression now: The Return of Depression Economics and the Crisis

https://stage.support.buyingbuddy.com/archive-th-154/krugman-end-this-depression-now.pdf


of 2008 Paul Krugman, 2009-08-25 Our newest Nobel Prize-winning economist shows how today's
crisis parallels the events that caused the Great Depression and explains what it will take to avoid
catastrophe.
  krugman end this depression now: The Return of Depression Economics Paul Krugman,
2015-09-24 Paul Krugman, winner of the 2008 Nobel Prize in economics, shows how today's crisis
parallels the events that caused the Great Depression - and explains what it will take to avoid
catastrophe. In 1999, in The Return of Depression Economics, Paul Krugman surveyed the economic
crises that had swept across Asia and Latin America, and warned that those crises were a warning
for all of us: like diseases that have become resistant to antibiotics, the economic maladies that
caused the Great Depression were making a comeback.In the years that followed, as Wall Street
boomed and financial wheeler-dealers made vast profits, the international crises of the 1990s faded
from memory. But now depression economics has come to America: when the great housing bubble
of the mid-2000s burst, the U.S. financial system proved as vulnerable as those of developing
countries caught up in earlier crises - and a replay of the 1930s seems all too possible. In this new,
greatly updated edition of The Return of Depression Economics, Krugman shows how the failure of
regulation to keep pace with an increasingly out-of-control financial system set the United States,
and the world as a whole, up for the greatest financial crisis since the 1930s. He also lays out the
steps that must be taken to contain the crisis, and turn around a world economy sliding into a deep
recession. Brilliantly crafted in Krugman's trademark style-lucid, lively, and supremely informed -
this new edition of The Return of Depression Economics will become an instant cornerstone of the
debate over how to respond to the crisis.
  krugman end this depression now: The Return of Depression Economics Paul R. Krugman,
2000 The 1931 crisis of Austria's largest bank, Credit Anstalt, which collapsed as a result of capital
flight depleting its reserves, is all too familiar a scenario in the late 1990s. Brazil, Malaysia and
Japan have all experienced similar crises, and the US and Europe are not immune. Economic policy
reforms by Western governments have taken us back to a regime with many of the virtues of
pre-depression, free-market capitalism, but with some key vices, notably a vulnerability to instability
and sustained economic slumps. As a result of these reforms, depression economics has now
emerged as a real concern, and Paul Krugman believes that sooner or later we will have to return to
regulation of financial markets, limits on capital flows and a recognition that low inflation is less
dangerous than price instability.
  krugman end this depression now: Critiquing Krugman Justin Merrill, 2012-11-02 A critical
review of Krugmanomics, rooting out contradictions, inconsistencies, and ahistorical arguments
proposed by Prof Paul Krugman since the Great Recession.
  krugman end this depression now: Great Unraveling Paul Krugman, 2004-08-31 Paul
Krugman is a hero of mine. Read his book.—Al Franken No one has more authority to call the shots
the way they really are than award-winning economist Paul Krugman, whose provocative New York
Times columns are keenly followed by millions. One of the world's most respected economists,
Krugman has been named America's most important columnist by the Washington Monthly and
columnist of the year by Editor and Publisher magazine. A major bestseller, this influential and
wide-ranging book has been praised by BusinessWeek as Krugman's most provocative and
compelling effort yet, the New York Review of Books as refreshing, and Library Journal as
thought-provoking...even funny. The American Prospect put it in vivid terms: In a time when too few
tell it like it is...[Krugman] has taken on the battle of our time. Built from Paul Krugman's influential
Op-Ed columns for the New York Times, this book galvanized the reading public. With wit, passion,
and a unique ability to explain complex issues in plain English, Krugman describes how the nation
has been misled by a dishonest administration. In this long-awaited work containing Krugman's most
influential columns along with new commentary, he chronicles how the boom economy unraveled:
how exuberance gave way to pessimism, how the age of corporate heroes gave way to corporate
scandals, how fiscal responsibility collapsed. From his account of the secret history of the California
energy crisis to his devastating dissections of dishonesty in the Bush administration, from the war in



Iraq to the looting of California to the false pretenses used to sell an economic policy that benefits
only a small elite, Krugman tells the uncomfortable truth like no one else. And he gives us the road
map we will need to follow if we are to get the country back on track. The paperback edition
features a new introduction as well as new writings.
  krugman end this depression now: The Great Unraveling: Losing Our Way in the New
Century Paul Krugman, 2004-08-17 Paul Krugman is a hero of mine. Read his book.—Al Franken No
one has more authority to call the shots the way they really are than award-winning economist Paul
Krugman, whose provocative New York Times columns are keenly followed by millions. One of the
world's most respected economists, Krugman has been named America's most important columnist
by the Washington Monthly and columnist of the year by Editor and Publisher magazine. A major
bestseller, this influential and wide-ranging book has been praised by BusinessWeek as Krugman's
most provocative and compelling effort yet, the New York Review of Books as refreshing, and
Library Journal as thought-provoking...even funny. The American Prospect put it in vivid terms: In a
time when too few tell it like it is...[Krugman] has taken on the battle of our time. Built from Paul
Krugman's influential Op-Ed columns for the New York Times, this book galvanized the reading
public. With wit, passion, and a unique ability to explain complex issues in plain English, Krugman
describes how the nation has been misled by a dishonest administration. In this long-awaited work
containing Krugman's most influential columns along with new commentary, he chronicles how the
boom economy unraveled: how exuberance gave way to pessimism, how the age of corporate heroes
gave way to corporate scandals, how fiscal responsibility collapsed. From his account of the secret
history of the California energy crisis to his devastating dissections of dishonesty in the Bush
administration, from the war in Iraq to the looting of California to the false pretenses used to sell an
economic policy that benefits only a small elite, Krugman tells the uncomfortable truth like no one
else. And he gives us the road map we will need to follow if we are to get the country back on track.
The paperback edition features a new introduction as well as new writings.
  krugman end this depression now: Arguing with Zombies: Economics, Politics, and the
Fight for a Better Future Paul Krugman, 2020-01-28 New York Times Bestseller An accessible,
compelling introduction to today’s major policy issues from the New York Times columnist,
best-selling author, and Nobel prize–winning economist Paul Krugman, now with a new preface.
There is no better guide than Paul Krugman to basic economics, the ideas that animate much of our
public policy. Likewise, there is no stronger foe of zombie economics, the misunderstandings that
just won’t die. In Arguing with Zombies, Krugman tackles many of these misunderstandings, taking
stock of where the United States has come from and where it’s headed in a series of concise,
digestible chapters. Drawn mainly from his popular New York Times column, they cover a wide
range of issues, organized thematically and framed in the context of a wider debate. Explaining the
complexities of health care, housing bubbles, tax reform, Social Security, and so much more with
unrivaled clarity and precision, Arguing with Zombies is Krugman at the height of his powers. It is
an indispensable guide to two decades’ worth of political and economic discourse in the United
States and around the globe, and now includes a preface on Zombies in the Age of COVID-19. With
quick, vivid sketches, Krugman turns his readers into intelligent consumers of the daily news and
hands them the keys to unlock the concepts behind the greatest economic policy issues of our time.
In doing so, he delivers an instant classic that can serve as a reference point for this and future
generations.
  krugman end this depression now: The Trickle-Down Delusion John Seip, Dee Wood Harper,
2016-05-02 From inside the book: “Since 1980, the economy has been growing, and productivity has
been growing, but trickle-down values—that we, the American people promote, pursuant to the
Republican Party’s conservative ideology—have rigged the economy to continuously upwardly
redistribute those revenues attributable to our increased productivity, yielding a productivity/wage
disconnect, resulting in increased concentration of income and wealth at the top, in corporations and
among older Americans (beneficiaries of income from Social Security, pensions and investments and
continuing income due to delaying retirement), and the lowest percentage of GDP attributable to



wages and highest attributable to profits since World War II. But trickle-down has not only distorted
our economic thought; it has also distorted our political thought, our sociology and our concept of
the rule of law. The result has been that the trickle-down policies promoted by the Republican Party
are undermining our economy, democracy, institutions and health.” For further discussion contact
author at johnjseip@gmail.com.
  krugman end this depression now: The Great Recession, the Balkans and the Euro Tahir
Mahmutefendic, 2015-08-21 The recession, which started in the USA in autumn 2007, spread to the
rest of the world in 2008 and 2009. The Balkan countries were hit hard by the recession. Closely tied
to the European Union, they felt the full blow of the crisis in the Eurozone. In a narrow sense, this
crisis was caused by weaknesses, contradictions, and inconsistencies of the EMU. In a wider sense,
the common denominator of the Great Recession and the crisis in the Eurozone could be found in
huge imbalances generated by market fundamentalism and the inability of the neoliberal concept of
capitalism to achieve major socioeconomic goals.
  krugman end this depression now: The Coming Bond Market Collapse Michael G. Pento,
2013-03-28 The coming financial apocalypse and what government and individuals can do to insulate
themselves against the worst shocks In this controversial book a noted adherent of Austrian School
of Economics theories advances the thesis that the United States is fast approaching the end stage
of the biggest asset bubble in history. He describes how the bursting of the bubble will cause a
massive interest rate shock that will send the US consumer economy and the US
government—pumped up by massive Treasury debt—into bankruptcy, an event that will send
shockwaves throughout the global economy. Michael Pento examines how policies followed by both
the Federal Reserve and private industry have contributed to the impending interest rate disaster
and highlights the similarities between the US and European debt crisis. But the book isn't all doom
and gloom. Pento also provides well-reasoned solutions that, government, industry and individuals
can take to insulate themselves against the coming crisis. Paints an alarmingly vivid picture of the
massive interest rate shock which soon will send consumers and the government into bankruptcy
Backed by a wealth of historical and economic data, Pento explains how the bubble was created and
what the U.S. can do to mitigate the impending crisis Provides investors with sound strategies for
protecting themselves and their assets against the coming financial apocalypse Explains why
retirees, in particular, will be at risk as real estate prices decline, pensions weaken, and the bond
bubble bursts
  krugman end this depression now: The Conscience of a Liberal Paul Krugman, 2009-01-12
The most consistent and courageous—and unapologetic—liberal partisan in American journalism.
—Michael Tomasky, New York Review of Books In this clear, provocative (Boston Globe) New York
Times bestseller, Paul Krugman, today's most widely read economist, examines the past eighty years
of American history, from the reforms that tamed the harsh inequality of the Gilded Age and the
1920s to the unraveling of that achievement and the reemergence of immense economic and
political inequality since the 1970s. Seeking to understand both what happened to middle-class
America and what it will take to achieve a new New Deal, Krugman has created his finest book to
date, a stimulating manifesto offering a compelling historical defense of liberalism and a clarion call
for Americans to retake control of their economic destiny (Publishers Weekly). As Democrats seek a
rationale not merely for returning to power, but for fundamentally changing—or changing back—the
relationship between America's government and its citizens, Mr. Krugman's arguments will prove
vital in the months and years ahead. —Peter Beinart, New York Times
  krugman end this depression now: Class Stanley Aronowitz, Michael J. Roberts, 2017-07-03
Using an innovative framework, this reader examines the most important and influential writings on
modern class relations. Uses an interdisciplinary approach that combines scholarship from political
economy, social history, and cultural studies Brings together more than 50 selections rich in theory
and empirical detail that span the working, middle, and capitalist classes Analyzes class within the
larger context of labor, particularly as it relates to conflicts over and about work Provides insight
into the current crisis in the global capitalist system, including the Occupy Wall Street Movement,



the explosion of Arab Spring, and the emergence of class conflict in China
  krugman end this depression now: The Obama Vs. Romney Debate on Economic Growth
Samuel C. Thompson Jr., 2012-08 This book is written for the average citizen, and it has three
purposes: - First, promoting a familiarity with the fundamental issues aff ecting the growth of the
U.S. economy; - Second, exploring the policies of the 2012 presidential candidates, President Obama
and Governor Romney, on these economic growth issues; and - Third, helping the reader appreciate
how economic growth can impact personal investment returns. To facilitate an understanding of the
complex issues aff ecting U.S. economic growth, the book is written in question and answer format.
By reading this book, you will become a more informed citizen, voter, and investor.
  krugman end this depression now: Foundations of Real-World Economics John Komlos,
2023-03-20 The 2008 financial crisis, the rise of Trumpism, and the other populist movements which
have followed in their wake have grown out of the frustrations of those hurt by the economic policies
advocated by conventional economists for generations. Despite this, textbooks remain frozen in time,
continuing to uphold traditional policies as though nothing has happened. Foundations of Real-World
Economics demonstrates how misleading it can be to apply oversimplified models of perfect
competition to the real world. The math works well on college blackboards but not so well on the
Main Streets of America. This volume explores the realities of oligopolies, the real impact of the
minimum wage, the double-edged sword of free trade, and other ways in which powerful institutions
cause distortions in mainstream models. Bringing together the work of key scholars like Kahneman,
Minsky, and Schumpeter, this textbook takes into consideration the inefficiencies that arise when
the perfectly competitive model is applied to the real world dominated by multinational oligopolies.
The third edition has been updated throughout, bringing in new material on the financial crises, the
rise of populism, racism, inequality, climate change, and the Covid-19 pandemic. A must-have for
students studying the principles of economics as well as micro- and macroeconomics, this textbook
redresses the existing imbalance in economic teaching as John Komlos focuses on the paradigm of
humanistic economics.
  krugman end this depression now: Capitalism's Last Stand? Walden Bello, 2013-06-13
'Walden Bello is the world's leading no-nonsense revolutionary.' - Naomi Klein, author of The Shock
Doctrine In this eye-opening and often scathing book, Walden Bello provides a forensic dissection of
contemporary capitalism's multiple crises. Trenchant but constructive, Bello's analysis of the
collapse of the global real economy, covering such issues as the Wall Street meltdown, the
disintegration of the Greek economy, and the rise of China, emphasizes the ever more pressing need
to engage in a radical process of deglobalization towards a decentralized, pluralistic world system.
Only then will we be able to construct a fairer and more equitable society. A stirring call to arms for
all those interested in global economic justice.
  krugman end this depression now: The Triple Package Jed Rubenfeld, Amy Chua, 2014-02-05
Why do Jews win so many Nobel Prizes and Pulitzer Prizes? Why are Mormons running the business
and finance sectors? Why do the children of even impoverished and poorly educated Chinese
immigrants excel so remarkably at school? It may be taboo to say it, but some cultural groups starkly
outperform others. The bestselling husband and wife team Amy Chua, author of Battle Hymn of the
Tiger Mother, and Jed Rubenfeld, author of The Interpretation of Murder, reveal the three essential
components of success – its hidden spurs, inner dynamics and its potentially damaging costs –
showing how, ultimately, when properly understood and harnessed, the Triple Package can put
anyone on their chosen path to success.
  krugman end this depression now: One World Mania Graham Dunkley, 2016-10-15 In this
much-needed book, Graham Dunkley challenges the oft-repeated notion that free trade and global
integration are the best means of development for all nations at all times – an idea that has proved
even more misguided in the wake of the global financial crisis. By contrast, Dunkley reveals –
through a wide range of statistical analysis and case studies – that at best the evidence is mixed.
Looking systematically at issues such as trade-led growth, supply chains and financialization, One
World Mania reveals the many problems that over-globalization has caused, often at great human



cost. An indispensible guide for anyone wishing to understand the shortcomings of current global
economic policies.
  krugman end this depression now: Never Let a Serious Crisis Go to Waste Philip
Mirowski, 2013-07-09 At the onset of the Great Recession, as house prices sank and joblessness
soared, many commentators concluded that the economic convictions behind the disaster would now
be consigned to history. Yet in the harsh light of a new day, attacks against government intervention
and the global drive for austerity are as strong as ever. Never Let a Serious Crisis Go to Waste is the
definitive account of the wreckage of what passes for economic thought, and how neoliberal ideas
were used to solve the very crisis they had created. Now updated with a new afterword, Philip
Mirowski’s sharp and witty work provides a roadmap for those looking to escape today’s misguided
economic dogma.
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