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Economic Effects of 9 11: How the Terrorist Attacks Reshaped the Global Economy

economic effects of 9 11 continue to echo through the global financial landscape even decades
after the tragic events that unfolded on September 11, 2001. The attacks not only altered the
geopolitical dynamics but also had profound and multifaceted impacts on economies worldwide. From
immediate shocks to long-term policy changes, understanding these economic effects helps us grasp
how a moment of crisis can ripple through markets, industries, and government priorities.

Immediate Economic Shock and Market Turmoil

The most visible aftermath of the 9/11 attacks was the immediate disruption to financial markets. The
New York Stock Exchange (NYSE) and Nasdaq were closed for several days—the longest shutdown
since the Great Depression. When trading resumed, markets plunged sharply, reflecting investor
anxiety and uncertainty.

Stock Market Reactions and Investor Confidence

The Dow Jones Industrial Average fell nearly 7% on the first day of trading after reopening, signaling
widespread fear about the stability of the economy. This plunge was fueled by concerns over potential
further attacks, disruptions in commerce, and the scale of economic damage. While the markets
gradually recovered in the following months, the initial shock emphasized the fragility of investor
confidence during times of crisis.

Impact on Insurance and Financial Institutions

The attacks led to unprecedented insurance claims, particularly related to property damage, business
interruption, and life insurance. This strain on the insurance sector caused some companies to
reassess risk models and increase premiums, especially for terrorism coverage. Additionally, financial
institutions directly affected by the attacks, including those with offices in the World Trade Center,
faced significant losses, leading to liquidity concerns in certain areas.

Long-Term Economic Consequences on Key Industries

Beyond the immediate market reactions, the economic effects of 9 11 deeply influenced specific
sectors, reshaping business practices and government regulations.



Airlines and Travel Industry

One of the hardest-hit sectors was the airline industry. The attacks caused a dramatic drop in air
travel demand due to safety fears and new security protocols. Many airlines faced bankruptcy or
required government bailouts to survive.

Reduced passenger numbers: Following 9/11, air travel plummeted by up to 30% in the
short term.

Increased security costs: The introduction of the Transportation Security Administration
(TSA) and enhanced screening procedures led to higher operational expenses for airlines and
airports.

Job losses: Thousands of airline and airport employees lost their jobs as companies downsized
to adjust to new economic realities.

The ripple effect extended to tourism and hospitality, with hotels, restaurants, and related services
experiencing declines as traveler confidence took time to rebuild.

Government Spending and Military Expenditure

In response to the attacks, the U.S. government dramatically increased spending on defense and
homeland security. This shift had significant economic implications:

Budget reallocations: Billions of dollars were diverted toward military operations abroad and
domestic security measures.

Growth in defense contractors: Companies involved in military hardware, cybersecurity, and
intelligence saw expanded contracts and revenues.

Impact on national debt: The surge in spending contributed to rising deficits and long-term
fiscal challenges.

While increased government expenditure stimulated certain sectors, it also raised concerns about
sustainability and the opportunity cost of diverting funds from other public needs.

Changes in Global Trade and Economic Policy

The economic effects of 9 11 extended beyond U.S. borders, influencing international trade,
investment, and regulatory frameworks.



Heightened Security Measures and Trade Costs

Customs procedures and border security tightened worldwide, leading to increased costs and delays
in international trade. Supply chains faced disruptions, particularly for goods requiring air freight, as
new checks became standard.

Shift in Foreign Direct Investment (FDI)

Investor attitudes toward risk changed globally. Some regions, particularly those perceived as less
secure, saw a decline in foreign direct investment. Conversely, countries with robust security
infrastructure attracted more capital, leading to shifts in economic power centers.

Monetary Policy and Economic Stimulus

To counter the economic slowdown triggered by 9/11, central banks, including the Federal Reserve,
adopted expansionary monetary policies. Interest rates were cut aggressively to encourage borrowing
and investment, helping to cushion the economy from a deeper recession.

Psychological and Societal Economic Impacts

Beyond numbers and policy, the economic effects of 9 11 also manifested in more subtle ways
affecting consumer behavior and business confidence.

Consumer Spending Patterns

In the immediate aftermath, consumers tended to tighten spending, particularly on travel,
entertainment, and luxury goods. However, pent-up demand eventually led to rebounds in certain
sectors once safety perceptions improved.

Corporate Risk Management

Businesses reevaluated risk management strategies, increasing investments in security
infrastructure, insurance, and contingency planning. This shift, while costly, underscored a broader
awareness of vulnerability to unforeseen shocks.

Lessons Learned and Economic Resilience

Looking back, the economic effects of 9 11 highlighted both vulnerabilities and strengths in the global



economic system. The event underscored the importance of preparedness, diversified economies, and
responsive policy frameworks capable of addressing sudden crises.

For businesses and policymakers alike, adapting to new realities meant fostering resilience through
innovation, collaboration, and a balanced approach to security and growth. Moreover, the experience
influenced how economies handle subsequent shocks, such as natural disasters or pandemics, by
integrating lessons from 9/11’s economic aftermath.

The far-reaching consequences of 9 11 serve as a powerful reminder that economic systems are
deeply intertwined with geopolitical events and societal shifts. By understanding these dynamics, we
can better navigate future challenges with informed strategies and a commitment to sustainable
recovery.

Frequently Asked Questions

What were the immediate economic impacts of the 9/11
attacks in the United States?
The immediate economic impacts included a sharp decline in stock markets, disruption of air travel
leading to losses in the airline industry, increased security costs, and a temporary slowdown in
consumer spending.

How did the 9/11 attacks affect the global financial markets?
Global financial markets experienced heightened volatility and uncertainty, with significant drops in
stock prices worldwide, as investors reacted to potential geopolitical instability and economic
disruptions.

What was the impact of 9/11 on the airline industry?
The airline industry suffered massive financial losses due to grounded flights, increased security
expenses, reduced passenger demand, and several airline bankruptcies in the years following 9/11.

Did the 9/11 attacks lead to increased government spending
in the U.S.?
Yes, the U.S. government significantly increased spending on defense, homeland security, and
intelligence agencies, leading to higher federal budget deficits and reallocation of resources.

How did 9/11 influence the U.S. economy's long-term growth?
9/11 contributed to a short-term economic slowdown, but long-term growth was influenced by
subsequent government policies, increased security measures, and changes in consumer and
business confidence.



What sectors outside of airlines were most affected
economically by 9/11?
Sectors such as insurance, tourism, hospitality, and financial services faced significant losses due to
increased risks, cancellations, and market instability.

How did 9/11 change corporate spending and investment
strategies?
Corporations increased investments in security infrastructure, risk management, and business
continuity planning, while some delayed or reduced other capital expenditures due to uncertainty.

What role did 9/11 play in shaping U.S. economic policy?
9/11 led to the implementation of policies focused on national security, including the creation of the
Department of Homeland Security and new regulations affecting trade, travel, and finance.

Did the 9/11 attacks have any lasting effects on consumer
behavior?
Yes, consumers became more cautious, with increased savings rates initially and a shift in spending
patterns, including reduced travel and heightened demand for security-related products and services.

Additional Resources
Economic Effects of 9 11: An In-Depth Analysis of the Global Economic Aftermath

economic effects of 9 11 reverberated far beyond the immediate human tragedy, profoundly
shaping global markets, industries, and government policies. The terrorist attacks on September 11,
2001, not only inflicted a tragic loss of life but also triggered a cascade of economic disruptions whose
impacts were felt across multiple sectors worldwide. From the abrupt halt of air travel to the
reshaping of national security budgets, the aftermath of 9/11 offers a compelling case study in how
geopolitical shocks can ripple through the global economy.

The Immediate Economic Shock: Market Turmoil and
Business Disruption

The initial economic shock of 9/11 was swift and severe. Financial markets experienced
unprecedented volatility, with the New York Stock Exchange closing for several days—the longest
shutdown since the Great Depression. When trading resumed, the Dow Jones Industrial Average
plunged more than 600 points, reflecting widespread investor uncertainty. The attacks disrupted
supply chains and paralyzed transport networks, especially in the United States, a hub of global
commerce.

Significant damage to the World Trade Center also destroyed critical infrastructure and displaced



thousands of businesses. The insurance industry faced massive claims, with estimates exceeding $40
billion, setting off a broader reevaluation of risk and underwriting practices. This event exposed
vulnerabilities in economic systems that rely on integrated infrastructure and global interconnectivity.

Impact on the Aviation and Travel Industries

Among the hardest-hit sectors were aviation and tourism. The immediate grounding of all flights in
U.S. airspace caused enormous revenue losses for airlines, airports, and related service providers.
Passenger confidence plummeted, and heightened security measures led to longer wait times and
increased operational costs. The Federal Aviation Administration reported that U.S. airlines lost
approximately $5 billion in the months following the attacks.

Moreover, the ripple effect extended to international travel and hospitality sectors, with global
tourism revenues contracting sharply. Many countries experienced downturns in arrivals, and hotels,
restaurants, and other service industries suffered from decreased demand. The economic effects of 9
11 on travel industry employment were also profound, with thousands of layoffs and furloughs.

Government Spending and the Militarization of the Economy

In response to the attacks, the U.S. government dramatically increased spending on national security,
intelligence, and defense. The creation of the Department of Homeland Security and the
implementation of the USA PATRIOT Act reflected a shift in priorities that translated into billions of
dollars allocated toward counterterrorism efforts.

This militarization of the economy spurred growth in defense contracting and surveillance technology
industries but also diverted resources from other public sectors. The long-term budgetary implications
contributed to increased federal deficits. According to Congressional Budget Office estimates, the
cumulative cost of post-9/11 military operations and homeland security programs has exceeded $2
trillion.

Long-Term Economic Consequences and Structural
Changes

Beyond the immediate aftermath, the economic effects of 9 11 catalyzed structural changes in
various domains. These shifts continue to influence economic policy and business strategies more
than two decades later.

Heightened Security Costs and Regulatory Environment

One of the enduring legacies is the rise in security-related expenditures across both public and
private sectors. Airports, seaports, and critical infrastructure installations adopted stringent security
protocols, increasing operational costs. Businesses had to invest in compliance with new regulations,



such as the Transportation Security Administration’s mandates, affecting their bottom lines.

The financial burden of security measures also influenced consumer behavior, with some travelers
opting for alternatives to air travel. This had knock-on effects on industries reliant on business and
leisure travel, reshaping demand patterns within transportation networks.

Insurance Industry Reforms and Risk Management Evolution

The scale of claims following 9/11 triggered a reassessment within the insurance sector regarding
terrorism risk coverage. Many insurers reduced their exposure or increased premiums significantly.
This created gaps in the market that governments sought to fill through programs like the Terrorism
Risk Insurance Act (TRIA) in the United States, designed to stabilize the industry.

The event accelerated the adoption of advanced risk modeling and disaster preparedness strategies
among firms, emphasizing the need to account for low-probability, high-impact events. This shift has
influenced corporate governance and investment decisions, underscoring the economic effects of 9
11 on risk management paradigms.

Global Economic Realignment and Geopolitical Implications

The economic fallout from 9/11 also played a role in reshaping international relations and trade
dynamics. Heightened security concerns led to increased scrutiny of cross-border transactions,
affecting global supply chains. Some countries experienced increased foreign direct investment in
security-related technologies, while others faced trade restrictions or economic sanctions linked to
counterterrorism efforts.

Furthermore, the U.S.-led military interventions in Afghanistan and Iraq had significant economic
consequences, both domestically and internationally. These conflicts diverted resources, influenced
oil markets, and contributed to geopolitical instability with economic ramifications.

Sector-Specific Impacts: Winners and Losers

While many industries suffered setbacks, others experienced growth as a direct or indirect result of
the economic effects of 9 11.

Security and Defense Industries: These sectors witnessed substantial growth due to
increased government contracts and private sector demand for security technologies, including
surveillance systems, cybersecurity, and biometrics.

Insurance and Financial Services: Despite initial losses, the insurance sector adapted by
innovating products and broadening risk assessment capabilities, fostering resilience in
financial markets over time.

Travel and Hospitality: This sector faced prolonged challenges with slower recovery in



passenger volumes and tourism revenues, although certain niche markets, such as domestic
tourism, showed relative resilience.

Real Estate and Urban Development: Lower Manhattan’s commercial real estate market
experienced a downturn but eventually rebounded with redevelopment efforts emphasizing
security and sustainability.

Changes in Consumer Behavior and Economic Confidence

The psychological impact of 9/11 also translated into economic terms, influencing consumer
confidence and spending patterns. In the immediate aftermath, uncertainty led to reduced
consumption and investment activity. Surveys indicated heightened risk aversion among households
and businesses.

Over time, consumer preferences shifted, with increased demand for security-related products and
services. The attacks underscored vulnerabilities in economic systems, fostering a more cautious
approach to financial decision-making that has had lasting effects on economic growth trajectories.

Conclusion: The Enduring Economic Legacy of 9 11

The economic effects of 9 11 extend well beyond the initial tragedy, illustrating how a singular
geopolitical event can reshape economic structures, policies, and behaviors globally. The attacks
revealed vulnerabilities in infrastructure, supply chains, and risk management that have prompted
ongoing adaptations. While some industries contracted sharply, others expanded, reflecting a
complex rebalancing of economic priorities.

Governments continue to grapple with the fiscal and strategic implications of increased security
spending, and businesses remain vigilant in managing new risks. Ultimately, the legacy of 9/11 serves
as a reminder of the interconnectedness of security and economic stability in an increasingly complex
global landscape.

Economic Effects Of 9 11

  economic effects of 9 11: Economic Effects Of 9/11 Gail Makinen, 2011-05 The loss of lives
and property on 9/11 was not large enough to have had a measurable effect on the productive
capacity of the U.S. even though it had a very significant localized effect on N.Y. City and on the
Wash., D.C. area. Over the longer run, 9/11 will adversely affect U.S. productivity growth because
resources will be used to ensure the security of prod¿n., dist., finance, and commun. Contents of this
report: (1) Overview; (2) Economy Wide Implications and the Fiscal-Monetary Response; (3)
Terrorism and National Productivity; (4) Oil Supply and Prices; (5) World Economies; (6) Internat.
Capital Flows and the Dollar; (7) Financial Markets; (8) Sectoral, Industry, and Geographical Effects.
This is a print on demand publication.

https://stage.support.buyingbuddy.com/archive-th-151/economic-effects-of-9-11.pdf


  economic effects of 9 11: Resilient City Howard Chernick, 2005-08-25 The strike against the
World Trade Center on September 11, 2001, was a violent blow against the United States and a
symbolic attack on capitalism and commerce. It shut down one of the world's busiest commercial
centers for weeks, destroyed or damaged billions of dollars worth of property, and forced many New
York City employers to slash their payrolls or move jobs to other areas. The immediate economic
effect was substantial, but how badly did 9/11 affect New York City's economy in the longer term? In
Resilient City, Howard Chernick and a team of economic experts examine the city's economic
recovery in the three years following the destruction of the Twin Towers. Assessing multiple facets
of the New York City economy in the years after 9/11, Resilient City discerns many hopeful signs
among persistent troubles. Analysis by economist Sanders Korenman indicates that the value of New
York–based companies did not fall relative to other firms, indicating that investors still believe that
there are business advantages to operating in New York despite higher rates of terrorism insurance
and concerns about future attacks. Cordelia Reimers separates the economic effect of 9/11 from the
effects of the 2001 recession by comparing employment and wage trends for disadvantaged workers
in New York with those in five major U.S. cities. She finds that New Yorkers fared at least as well as
people in other cities, suggesting that the decline in earnings and employment for low-income New
York workers in 2002 was due more to the recession than to the effects of 9/11. Still, troubles
remain for New York City. Howard Chernick considers the substantial fiscal implications of the
terrorist attacks on New York City, estimating that the attack cost the city about $3 billion in the
first two years alone; a sum that the city now must make up through large tax increases, spending
cuts, and substantial additional borrowing, which will inevitably be a burden on future budgets. The
terrorist attacks of September 11 dealt a severe blow to the economy of New York City, but it was
far from a knock-out punch. Resilient City shows that New York's dynamic, flexible economy has
absorbed the hardships inflicted by the attacks, and provides a thorough, authoritative A Russell
Sage Foundation September 11 Initiative Volume
  economic effects of 9 11: The Economic Effects Of 9/11 Congressional Research Service
Library o, Library of Congress, Library Of Cong The Library of Congress, 2005 The tragedy of
September 11, 2001 was so sudden and devastating that it may be difficult at this point in time to
write dispassionately and objectively about its effects on the U.S. economy. This retrospective
review will attempt such an undertaking. The loss of lives and property on 9/11 was not large
enough to have had a measurable effect on the productive capacity of the United States even though
it had a very significant localized effect on New York City and, to a lesser degree, on the greater
Washington, D.C. area. Thus, for 9/11 to affect the economy it would have had to have affected the
price of an important input, such as energy, or had an adverse effect on aggregate demand via such
mechanisms as consumer and business confidence, a financial panic or liquidity crisis, or an
international run on the dollar. It was initially thought that aggregate demand was seriously
affected, for while the existing data showed that GDP growth was low in the first half of 2001, data
published in October showed that GDP had contracted during the 3rd quarter. This led to the claim
that The terrorist attacks pushed a weak economy over the edge into an outright recession. We now
know, based on revised data, this is not so. At the time of 9/11 the economy was in its third
consecutive quarter of contraction; positive growth resumed in the 4th quarter. This would suggest
that any effects from 9/11 on demand were short lived. While this may be true, several events took
place before, on, and shortly after 9/11, that made recovery either more rapid than it might have
been or made it possible to take place. First, the Federal Reserve had eased credit during the first
half of 2001 to stimulate aggregate demand. The economy responds to policy changes with a lag in
time. Thus, the public response may have been felt in the 4th quarter giving the appearance that
9/11 had only a limited effect. Second, the Federal Reserve on and immediately after 9/11 took
appropriate action to avert a financial panic and liquidity shortage. This was supplemented by
support from foreign central banks to shore up the dollar in world markets and limited the contagion
of 9/11 from spreading to other national economies. Nevertheless, U.S. trade with other countries,
especially Canada, was disrupted. While oil prices spiked briefly, they quickly returned to their



pre-9/11 levels. Thus, it can be argued, timely action contained the short run economic effects of
9/11 on the overall economy. Over the longer run 9/11 will adversely affect U.S. productivity growth
because resources are being and will be used to ensure the security of production, distribution,
finance, and communication.
  economic effects of 9 11: The Impact of 9/11 on Business and Economics M. Morgan,
2009-08-31 The Impact of 9/11 on Business and Economics is the second volume of the six-volume
series The Day that Changed Everything? edited by Matthew J. Morgan. The series brings together
from a broad spectrum of disciplines the leading thinkers of our time to reflect on one of the most
significant events of our time.
  economic effects of 9 11: The Economic Effects of 9/11 , 2002 The tragedy of September
11, 2001 was so sudden and devastating that it may be difficult at this point in time to write
dispassionately and objectively about its effects on the U.S. economy. This retrospective review will
attempt such an undertaking. The loss of lives and property on 9/11 was not large enough to have
had a measurable effect on the productive capacity of the United States even though it had a very
significant localized effect on New York City and, to a lesser degree, on the greater Washington,
D.C. area. Thus, for 9/11 to affect the economy it would have had to have affected the price of an
important input, such as energy, or had an adverse effect on aggregate demand via such
mechanisms as consumer and business confidence, a financial panic or liquidity crisis, or an
international run on the dollar. It was initially thought that aggregate demand was seriously
affected, for while the existing data showed that GDP growth was low in the first half of 2001, data
published in October showed that GDP had contracted during the 3rd quarter. This led to the claim
that The terrorist attacks pushed a weak economy over the edge into an outright recession. We now
know, based on revised data, this is not so. At the time of 9/11 the economy was in its third
consecutive quarter of contraction; positive growth resumed in the 4th quarter. This would suggest
that any effects from 9/11 on demand were short lived. While this may be true, several events took
place before, on, and shortly after 9/11, that made recovery either more rapid than it might have
been or made it possible to take place. First, the Federal Reserve had eased credit during the first
half of 2001 to stimulate aggregate demand. The economy responds to policy changes with a lag in
time. Thus, the public response may have been felt in the 4th quarter giving the appearance that
9/11 had only a limited effect. Second, the Federal Reserve on and immediately after 9/11 took
appropriate action to avert a financial panic and liquidity shortage. This was supplemented by
support from foreign central banks to shore up the dollar in world markets and limited the contagion
of 9/11 from spreading to other national economies. Nevertheless, U.S. trade with other countries,
especially Canada, was disrupted. While oil prices spiked briefly, they quickly returned to their
pre-9/11 levels. Thus, it can be argued, timely action contained the short run economic effects of
9/11 on the overall economy. Over the longer run 9/11 will adversely affect U.S. productivity growth
because resources are being and will be used to ensure the security of production, distribution,
finance, and communication. This report is retrospective in nature and will not be updated.
  economic effects of 9 11: ,
  economic effects of 9 11: The Impact of 9-11 on Thailand's Tourism Industry by Focusing on
the First-Class Hotel Market in Bangkok Christian Westbeld, 2002-10-07 Inhaltsangabe:Abstract:
Sawasdee Khrap welcome to the kingdom of Thailand. A number of valid characterizations such as
The Land of Smiles , The Land of Temples and Pagodas and Tropical Vacation Paradise describe
Thailand at its best. In addition to these picturesque synonyms, the kingdom gained international
recognition through its growing travel and hospitality industry. In 2001 Thailand once again booked
the top spot as most preferred tourist destination in South East Asia as well as runner-up position in
all of Asia, second only to China. When Muslim extremists hijacked four domestic U.S. flights and
cowardly carried out the terrorist attack of 9-11 on the U.S.A., the global travel sector felt the direct
impact of the terrorist attacks like no other industry. From one day to the other tourists decided to
stay at or close to home and hotel rooms were left vacant. As major employer and source for foreign
exchange earnings, Thailand s tourism industry was no exception to the threat. As the brutality and



human tragedy of this incident will always be remembered, the following report will focus solely on
the implications for the tourism and hospitality industry. In specific, the text will take an in-depth
look at the development of the first class hotel market in Bangkok following the September attacks.
The report looks at 14 top hotels of Bangkok and their performance from January 2000 to March
2002. Special attention lies on the seven months following the U.S.A. attacks in September 2001,
whereas a full year comparison of 2000 and 2001 will also provide valid information. The tourism
and hospitality industry is a major economic driving factor not only for Thailand, but also for many
other Asian nations. Therefore, the beginning of this report deals with the regional development
after the terrorist attacks. This way the reader will get an understanding of the current situation in
Asia and the general impact of 9-11. After a general overview of Thailand, the first class hotel
market of Bangkok will be analyzed by its occupancy, ADR and RevPar development. These
performance related information create the backbone of this report and support further assumptions
and findings. For validity reasons, the results are then compared to two independent surveys. The
fourth section is made up of the changes in travel patterns, tourism demand and strategies, followed
by a comparison of the two best performing individual hotels and their advantages over [...]
  economic effects of 9 11: Creating and Failing the 9/11 Generation Matthew Warshauer,
2024-07-12 Through a chronological and thematical approach, this book examines the terrorist
attacks on September 11, 2001 and the effect on what President George W. Bush recognized as the
9/11 Generation. By providing cultural and generational context to 9/11 and its impact on the U.S.,
this book is the first study to ensure that the voices of this young generation are put at the forefront
of analysis. Creating and Failing the 9/11 Generation answers “what happened” and “why” but, more
importantly, it reveals the importance of broader themes and ideas such as foreign policy, security,
patriotism, the U.S. military, and American democracy. The final chapter, 9/11 and the World, places
the events in America on a global scale and demonstrates how 9/11 has remained, and will remain,
significant to understanding how different places and cultures interact with each other in the
modern world. Creating and Failing the 9/11 Generation is useful for all students who study U.S.
foreign relations, terrorism, warfare, memory studies, and the history of modern America.
  economic effects of 9 11: National Economic Impact Analysis of Terrorist Attacks and
Natural Disasters Harry W. Richardson, JiYoung Park, James E. Moore II, Qisheng Pan, 2014-11-28
øA unique contribution towards mitigation is offered in this book, which develops a national
economic impact model to estimate the effects of simulated terrorist attacks and real world natural
disasters on individual US States and economic sectors. The
  economic effects of 9 11: The Economic Impacts of Terrorist Attacks James Elliott Moore,
2007-01-01 These papers enhance our understanding of numerous aspects of the terrorism problem.
Andrew Haughwout, Papers in Regional Science The Economic Impact of Terrorist Attacks exposes
the reader to a healthy sampling of the current approaches that researchers have taken in
addressing a challenging set of economic problems. Jared C. Carbone, Journal of Regional Science
Knowledgeably compiled and expertly co-edited by the team of Harry W. Richardson, Peter Gordon
and James E. Moore II, The Economic Impacts of Terrorist Attacks is a groundbreaking study of the
extensive damage done to the American economy as a result of terrorism with a particular focus on
the attacks in 2001. . . very highly recommended to students of politics, economics, and the present
war on terrorism . The Midwest Book Review Focussing on the economics of terrorism in the post
9/11 world, this book brings together original research based on the collaborative efforts of leading
economists and planners. The authoritative and expert contributors use a variety of methodological
approaches and apply them to different types of terrorist attacks (on airports, highways, seaports,
electric power infrastructure, for example). They also draw analogies between man-made and
natural disasters. The results suggest that these issues are extremely complex and that the economic
costs of some types of attack are huge, but that increased understanding and estimation can be used
to justify resource investments in prevention, mitigation and response. A primary aim of the book is
to contribute to developing more cost-effective anti-terrorist policies. Scholars and researchers in
the fields of transportation, public sector economics, urban planning, disaster prevention, mitigation



and management, and engineers will find The Economic Impacts of Terrorist Attacks a major
contribution to a new and rapidly expanding research area.
  economic effects of 9 11: The Integration and Management of Traumatized People After
Terrorist Attacks Suat Begec, 2007 This book brings together papers from academics and experts to
develop a concept on the treatment of traumas and depression caused by terrorist attacks and the
integration of the victims into society. Even though the topic is closely related to psychology, at the
same time it has strong links with social and economic matters. Therefore, the psychological impact
of trauma together with sociological and economic impacts are analyzed and reflected in this book.
This publication deals with overcoming the harmful effects of trauma caused by terrorist attacks and
sustaining the integration of traumatized people into society. The aim of the editors is to provide an
international guide to facilitate the integration of terror victims into society and the book is
beneficial for academicians, government officials and anyone who have studies in this area.
  economic effects of 9 11: Economic Sanctions Kristina Lyn Heitkamp, 2018-07-15 Economic
sanctions, the withdrawal of established trade relations, have been used as a nonviolent strategy by
governments around the world to varying success. The United States alone has twenty-six sanction
programs in place today. Programs have recently shifted toward smart sanctions, with a goal of
eliminating the suffering of civilians. The expert viewpoints in this enlightening resource examine,
from an international perspective, whether or not economic sanctions are effective, in what
situations they work best, and what other solutions might be more effective.
  economic effects of 9 11: European Security and Transatlantic Relations after 9/11 and
the Iraq War H. Gärtner, I. Cuthbertson, 2005-06-14 At a time of unprecedented turmoil in the
transatlantic relationship, as America asserts its right to act unilaterally to defend itself against
terrorism and Europeans are increasingly aggressive in promoting a multilateralist approach to
security issues, this book examines the post-9/11 and Iraqi war security environment, especially the
impact on NATO and transatlantic relations as the European Union seeks to build a unified foreign
and defence policy that will enable Europeans to play a fuller role in the international system.
  economic effects of 9 11: Compensation for Losses from the 9/11 Attacks Lloyd S. Dixon,
Rachel Kaganoff Stern, 2004 The terrorist attacks of September 11, 2001, caused tremendous loss of
life, property, and income, and the resulting response from public and private organizations was
unprecedented. This monograph examines the benefits received by those who were killed or
seriously injured on 9/11 and the benefits provided to individuals and businesses in New York City
that suffered losses from the attack on the World Trade Center. The authors examine the
performance of the compensation system--insurance, tort, government programs, and charity--in
responding to the losses stemming from 9/11.
  economic effects of 9 11: 11-Sep Stephen E. Atkins, 2021-05-04 This important reference
work is essential reading for students attempting to understand the horrific events of September 11,
2001, and the impact the devastating terrorist attack had on the United States. The World Trade
Center and Pentagon attacks of September 11, 2001, continue to have a major impact on the United
States. The deadliest day in modern U.S. history reverberates in numerous ways, as its influence is
felt in such areas as civil liberties, foreign policy, immigration, and presidential powers. This
essential guide features illuminating essays written by top scholars that discuss in detail the impact
of 9/11 in these critical areas, as well as how it has changed the lives of Muslim Americans in the
21st century. The core of this reference work are the dozens of A–Z entries on all of the key groups,
individuals, and events surrounding the 9/11 terrorist attacks, including the first responders, the
heroes of United Airlines Flight 93, the Osama bin Laden raid, and the 9/11 Commission Report. In
addition, the book offers a carefully curated group of primary source documents essential to
understanding the 9/11 attacks. The book concludes with a detailed chronology and an annotated
bibliography.
  economic effects of 9 11: An Introductory To Economics: Key Concept Summaries and Topics
In Microeconomics and Macroeconomics R. David Johnson MBA, 2017-12-19 A primer introduction
to key concepts and topics in economics, including microeconomics and macroeconomics.



  economic effects of 9 11: Managing Disasters through Public–Private Partnerships Ami
J. Abou-bakr, 2013-02-01 The terrorist attacks of September 11, 2001, and Hurricane Katrina in
August 2005, generated a great deal of discussion in public policy and disaster management circles
about the importance of increasing national resilience to rebound from catastrophic events. Since
the majority of physical and virtual networks that the United States relies upon are owned and
operated by the private sector, a consensus has emerged that public-private partnerships (PPPs) are
a crucial aspect of an effective resilience strategy. Significant barriers to cooperation persist,
however, despite acknowledgment that public–private collaboration for managing disasters would be
mutually beneficial. Managing Disasters through Public–Private Partnerships constitutes the first
in-depth exploration of PPPs as tools of disaster mitigation, preparedness, response, and resilience
in the United States. The author assesses the viability of PPPs at the federal level and explains why
attempts to develop these partnerships have largely fallen short. The book assesses the recent
history and current state of PPPs in the United States, with particular emphasis on the lessons of
9/11 and Katrina, and discusses two of the most significant PPPs in US history, the Federal Reserve
System and the War Industries Board from World War I. The author develops two original
frameworks to compare different kinds of PPPs and analyzes the critical factors that make them
successes or failures, pointing toward ways to improve collaboration in the future. This book should
be of interest to researchers and students in public policy, public administration, disaster
management, infrastructure protection, and security; practitioners who work on public–private
partnerships; and corporate as well as government emergency management professionals and
specialists.
  economic effects of 9 11: Handbook of Defense Economics Todd Sandler, Keith Hartley,
2007-04-12 The second volume of the Handbook of Defense Economics addresses defense needs,
practices, threats, and policies in the modern era of globalization. This new era concerns the
enhanced cross-border flows of all kinds (e.g., capital and labor flows, revolutionary rhetoric,
guerrillas, and terrorists) including the spillovers of benefits and costs associated with public goods
and transnational externalities (i.e., uncompensated interdependencies affecting two or more
nations). These ever-increasing flows mean that military armaments and armies are less able to keep
out security threats. Thus, novel defense and security barriers are needed to protect borders that
are porous to terrorists, pollutants, political upheavals, and conflicts. Even increased trade and
financial flows imply novel security challenges and defenses. Globalization also underscores the
importance of a new set of institutions (e.g., the European Union and global governance networks)
and agents (e.g., nongovernmental organizations and partnerships).This volume addresses the
security challenges in this age of globalization, where conflicts involve novel tactics, new
technologies, asymmetric warfare, different venues, and frightening weapons. Volume 2 contains
topics not covered in volume 1 – i.e., civil wars, peacekeeping, economic sanctions, the econometrics
of arms races, conversion, peace economics, and the interface of trade, peace, and democracy.
Volume 2 also revisits topics from volume 1, where there has been a significant advancement of
knowledge – i.e., conflict analysis, terrorism, arms races, arms trade, military manpower, and arms
industries. All of the main securities concerns of today are analyzed. Chapters are written by the
leading contributors in the topic areas.*Up-to-date surveys on the pressing defense issues:
theoretical, empirical and policy issues.*Coverage of theoretical and empirical studies of
terrorism.*Contributions by the leading researchers in the field of defense economics.
  economic effects of 9 11: China Views Nine-Eleven Mei Renyi, Yan Xunhau, 2020-05-15 The
events of September 11, 2001, had reverberations which were felt across the world, not just in the
United States. In their aftermath the United States refocused its foreign policies, a process that had
a major impact upon the Asia Pacific region, especially China. In this cross-disciplinary collection of
essays, almost two dozen scholars, the majority of them from China, range across a wide spectrum of
issues to address just how Nine-Eleven affected the United States globally and at home. Different
authors discuss non-Americans’ images of the United States, the nation’s international position and
policies, the mindset and influence of neo-conservatives, American internal politics, debates over



immigration, the cultural repercussions of Nine-Eleven for television, literature, drama, art, and
music, and the implications of efforts to commemorate the events of September 11, 2001. Uniting all
these essays is the effort to view the events of September 11, 2001, not in isolation but in a much
broader context, a framework encompassing the entire sweep of US involvement in the world since
the seventeenth century, and the country’s political, intellectual, cultural, and literary history and
traditions. The dialogue among them produces a complicated and fruitful dialectical network of
cross-fertilization across different areas, a stimulating and intricate cat’s cradle from which the
enterprising reader may draw new and profitable intellectual discoveries.
  economic effects of 9 11: American Democracy and the Pursuit of Equality Merlin
Chowkwanyun, Randa Serhan, 2016-01-08 This collection assembles some of the country s foremost
social scientists in one volume. It contains diverse investigations of metropolitan transformation,
recent education policy, the (in)justice of disaster relief, the politics of aesthetics and design,
immigration, the mass media, social movements, and the practice of social science itself, among
others. Whatever their subjects, the writers investigate the promise and constraints of democratic
practice in a time of disturbing growth in inequality and political disempowerment. Although they at
times differ from one another, more often, they challenge popular received wisdom on a number of
these topics. Cumulatively, the volume amounts to a critical sociological excavation of the United
States from its leading social critics that will prove useful to specialists and general readers alike.
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