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How to Do Year End Closing in QuickBooks: A Step-by-Step Guide

how to do year end closing in quickbooks is a question many small business owners
and accountants ask themselves as the calendar year wraps up. Closing out your books
properly at year-end is essential for maintaining accurate financial records, preparing for
tax season, and setting a solid foundation for the new fiscal year. QuickBooks, being one of
the most popular accounting software tools, offers streamlined features to make this
process smoother, but knowing the right steps and best practices can save you time and
avoid costly mistakes.

Whether you're a seasoned bookkeeper or a business owner managing your own accounts,
understanding how to do year end closing in QuickBooks will give you confidence and
clarity as you tie up your financials.

Why Year End Closing Matters in QuickBooks

Before diving into the mechanics, it’s important to grasp why year-end closing is so crucial.
The process essentially finalizes your business’s financial activities for the year, ensuring all
income and expenses are properly recorded, and that your balance sheet accurately
reflects your company’s financial position. This not only helps in generating precise
financial statements but also simplifies tax reporting and audit preparedness.

In QuickBooks, year-end closing involves reviewing transactions, reconciling accounts,

adjusting entries as needed, and ultimately locking the books so that no further changes
can disrupt your finalized data.

Preparing for Year End Closing in QuickBooks

Review and Reconcile Your Accounts

One of the first steps when learning how to do year end closing in QuickBooks is to
thoroughly review your bank and credit card accounts. Reconciling these accounts ensures
that the balances in QuickBooks match your actual financial statements from your bank or
financial institution. Discrepancies can cause inaccuracies in your year-end reports.

Take your time to:

e Match all transactions to your bank statements



e |ldentify and resolve any outstanding checks or deposits

e Correct any duplicate or missing entries

This detailed review prevents surprises later and ensures your books are clean.

Verify All Income and Expenses Are Recorded

Next, ensure that all income and expenses for the year have been entered. Missing
invoices, bills, or receipts can distort your profit and loss statement and lead to tax
complications. Use QuickBooks reports like the Profit & Loss Detail to identify any gaps or
unusual entries.

Back Up Your QuickBooks File

Before making any permanent changes, it's smart to create a backup of your QuickBooks
company file. This protects you from accidental data loss or errors during the closing
process. QuickBooks allows you to easily create backups through the File menu, so take
advantage of this safeguard.

Step-by-Step Process: How to Do Year End
Closing in QuickBooks

1. Set a Closing Date and Password

QuickBooks lets you set a closing date to prevent changes to transactions prior to this date.
This is a critical step because it locks your finalized data. To do this:

1. Go to the Edit menu and select Preferences.

2. Choose Accounting, then Company Preferences.

3. Under Closing Date, check the box to set a closing date.

4. Enter the date you want to close your books (typically December 31st of the prior
year).

5. Set a password to restrict changes before this date.



This helps maintain data integrity and prevents accidental edits to finalized periods.

2. Run Year-End Financial Reports

Generating key reports gives you a snapshot of your financial health and confirms that your
data is accurate before closing. Important reports to run include:

e Profit & Loss Statement

* Balance Sheet

e Trial Balance

e Accounts Receivable and Payable Aging Reports

Review these reports carefully for any irregularities or errors. If you spot issues, make
necessary adjustments before proceeding.

3. Make Adjusting Journal Entries

Adjusting journal entries are often needed to correct accruals, depreciation, or prepaid
expenses. QuickBooks allows you to enter these entries manually through the “Make
General Journal Entries” feature. If you're unfamiliar with these adjustments, consulting
with an accountant can be very helpful.

4. Clear Old Accounts Receivable and Payable

If you have outstanding invoices or bills that are no longer collectible or payable, it’s
important to write them off appropriately. This cleanup ensures your accounts receivable
and payable reflect realistic balances, which is crucial for accurate tax reporting.

5. Close Payroll and Sales Tax Periods

If your business handles payroll and sales tax within QuickBooks, make sure all payroll
taxes are paid and reported, and that sales tax returns are filed and up to date. QuickBooks
provides payroll summary reports and sales tax liability reports to help with this step.



6. Verify Inventory Counts

For businesses that track inventory, verifying your year-end inventory counts is essential.
QuickBooks’ inventory reports can help you match physical stock with recorded quantities.
Adjust inventory as necessary to avoid discrepancies.

Tips for a Smooth Year-End Closing in QuickBooks

Use Accountant’s Copy for Collaboration

If you work with an accountant, consider creating an Accountant’s Copy. This allows your
accountant to make adjustments without affecting your day-to-day bookkeeping, making
the year-end process more collaborative and error-free.

Leverage QuickBooks’ Year-End Closing Checklist

QuickBooks often provides helpful checklists or guides within the software or online
resources. Utilizing these can keep you organized and ensure no steps are missed during
the closing process.

Keep Your Software Updated

Always ensure you are running the latest version of QuickBooks. Updates often include fixes
and improvements that can make year-end closing easier and more reliable.

Maintain Good Documentation

Keeping organized records of invoices, receipts, tax filings, and adjusting entries
throughout the year will make the closing process less daunting. Well-documented
transactions reduce the risk of errors and simplify audits.

After Closing: Preparing for the New Fiscal Year

Once you've closed out the year in QuickBooks, it's time to prepare for the year ahead. This
includes setting up budgets, creating new accounts if needed, and reviewing your chart of
accounts for any necessary updates. QuickBooks allows you to track budgets and forecast
financial performance, which can be invaluable for planning.



Furthermore, keep a habit of periodic reviews throughout the new year. This prevents the
year-end closing process from becoming overwhelming again and ensures your books
remain accurate over time.

Learning how to do year end closing in QuickBooks doesn’t have to be intimidating. By
following these structured steps and taking advantage of QuickBooks’ features, you can
confidently close your books, gain valuable insights into your business’s financial health,
and enter the new year with clarity and control. Proper year-end closing is more than just a
task—it’s a foundational practice that keeps your business finances transparent and
compliant.

Frequently Asked Questions

How do | prepare QuickBooks for year end closing?

To prepare QuickBooks for year end closing, ensure all transactions for the year are entered
and reconciled, review your financial reports for accuracy, back up your company file, and
consult with your accountant if needed before proceeding.

Can | close the books in QuickBooks automatically?

QuickBooks does not have an automatic year end closing feature. Instead, it allows you to
lock the books by setting a closing date and password to prevent changes to prior periods.

How do | set a closing date in QuickBooks?

To set a closing date, go to Edit > Preferences > Accounting > Company Preferences tab,
then check 'Close the books' and enter the closing date and a password. This prevents
changes to transactions dated before the closing date.

What steps should | take after closing the year in
QuickBooks?

After closing the year, run final financial reports for your records, create a backup of your
company file, and start entering transactions for the new fiscal year. Also, carry forward
any retained earnings as needed.

How do | handle payroll taxes during year end closing in
QuickBooks?

Ensure all payroll tax liabilities are paid and recorded before closing the year. Run payroll
tax reports and reconcile payroll accounts. QuickBooks also allows you to generate W-2s
and other year-end payroll forms to comply with tax requirements.



Additional Resources

How to Do Year End Closing in QuickBooks: A Detailed Guide for Accurate Financial
Reporting

how to do year end closing in quickbooks is a crucial process for businesses striving to
maintain accurate and compliant financial records. As the fiscal year wraps up, accountants
and business owners alike face the responsibility of ensuring that all transactions are
properly recorded, reports are accurate, and the books are prepared for the upcoming year.
QuickBooks, as one of the most popular accounting software platforms, offers a range of
tools specifically designed to facilitate year-end closing. However, mastering this process
requires an understanding of both the software’s capabilities and the underlying accounting
principles.

In this article, we will delve into the step-by-step approach to performing year-end closing
in QuickBooks, highlighting best practices, potential pitfalls, and key features that
streamline the workflow. By integrating relevant insights and professional strategies, this
guide aims to provide a comprehensive resource for users seeking to optimize their
financial closing activities.

Understanding Year-End Closing in QuickBooks

Year-end closing involves finalizing all accounting activities for the fiscal year, ensuring that
financial statements accurately reflect the company’s performance and position. In
QuickBooks, this process is less about a single “close” button and more about a series of
reconciliations, adjustments, and verifications. Unlike some enterprise accounting systems
with formal closing modules, QuickBooks maintains a dynamic ledger that can be modified
even after the year-end. This flexibility, while advantageous, underscores the importance of
establishing clear year-end procedures.

The key objectives of year-end closing in QuickBooks include:

Reconciling bank and credit card accounts to confirm accuracy

e Reviewing and adjusting accounts receivable and accounts payable

Verifying inventory balances and cost of goods sold

Ensuring payroll data is complete and submitted correctly

Running and analyzing financial reports such as Profit & Loss and Balance Sheet

e Setting a closing date and password protection to prevent unauthorized changes

Each of these steps contributes to a reliable foundation for tax filing, audit readiness, and
strategic business decisions.



Preparation Before Starting Year-End Closing

Before initiating the year-end process, it's critical to conduct a thorough review of the
existing data. This preparation phase can significantly reduce errors and streamline the
closing procedure.

e Backup Your QuickBooks Company File: Creating a secure backup protects your
data from accidental loss or corruption during the closing process.

e Update QuickBooks Software: Ensure you are running the latest version of
QuickBooks to benefit from recent updates and tax table changes.

e Complete All Transactions: Enter any outstanding invoices, bills, expenses, or
payments that belong to the closing year.

e Reconcile All Accounts: Bank and credit card reconciliations should be completed
and discrepancies investigated.

* Review Fixed Assets and Depreciation: Account for any asset purchases or
disposals and adjust depreciation schedules accordingly.

These preliminary tasks create a baseline for accurate closing and minimize the risk of
post-close adjustments.

Step-by-Step Process: How to Do Year End
Closing in QuickBooks

The process of closing the books in QuickBooks can be dissected into actionable steps that
ensure completeness and accuracy.

1. Finalize Transactions and Reconciliations
Start by confirming that all financial activities for the year are recorded. This involves:
e Reviewing open invoices and bills

e Ensuring all deposits and payments are logged

e Completing bank reconciliations for all accounts



Bank reconciliation is particularly critical, as it helps identify discrepancies between your
records and bank statements. QuickBooks provides a reconciliation tool that highlights
unmatched transactions.

2. Review and Adjust Accounts

Next, examine key accounts for accuracy:

Accounts Receivable and Payable: Confirm that outstanding balances are valid
and collectible/payable.

Inventory: Validate inventory quantities and values, adjusting for shrinkage or
obsolescence if necessary.

Payroll: Verify that all payroll items, taxes, and filings are complete and accurate.

Fixed Assets: Add any new assets and apply depreciation where applicable.

Adjusting journal entries may be necessary to correct errors or accruals before finalizing
reports.

3. Generate and Analyze Financial Reports

QuickBooks offers a suite of reports essential for year-end review:

e Profit & Loss Statement: Provides a summary of revenues, expenses, and net
income.

e Balance Sheet: Displays assets, liabilities, and equity balances.
e Trial Balance: Lists all accounts and their balances to detect irregularities.

* General Ledger: Details every transaction for audit purposes.

Analyzing these reports helps identify unusual variances or errors requiring correction
before closing.

4. Set a Closing Date and Apply Restrictions

One of the unique features within QuickBooks is the ability to set a closing date. This



feature locks transactions dated on or before the specified date, preventing inadvertent
modifications.

To set a closing date:

1. Navigate to Edit > Preferences > Accounting > Company Preferences.
2. Enter the closing date (typically the last day of your fiscal year).

3. Set a closing password to restrict unauthorized changes.

This step safeguards the integrity of your financial data post-close and is considered a best
practice in bookkeeping.

5. Backup and Archive Year-End Data

After completing the closing process, create a final backup of your QuickBooks file. This
archived version serves as a reference point and facilitates audit trails or tax preparation.

Common Challenges and Considerations in
QuickBooks Year-End Closing

While QuickBooks simplifies many accounting tasks, users should be aware of certain
limitations and challenges during year-end closing.

Lack of a True “Close” Function

Unlike some ERP systems, QuickBooks does not have a formal “close” process that locks
the entire fiscal year by default. The closing date feature mitigates this, but it requires
proactive setup. Failure to set a closing date can lead to accidental post-close edits,
complicating audits and tax filing.

Handling Adjustments and Corrections

Adjustments made after the year-end can affect financial statements and tax returns. It is
essential to document any such changes thoroughly and consider their impact on
compliance.



Complex Accounting Needs

Businesses with complex accounting requirements—such as multi-entity consolidation or
advanced inventory tracking—may find QuickBooks’ year-end tools less robust than
specialized software. In such cases, integrating QuickBooks data with external accounting
systems or consulting a professional accountant is advisable.

Optimizing Year-End Closing with QuickBooks
Features

QuickBooks offers several features that, when leveraged properly, can enhance the
efficiency and accuracy of the year-end closing process.

Use of Accountant’s Copy

The Accountant’s Copy feature allows business owners to continue daily transactions while
accountants make year-end adjustments. This parallel workflow reduces downtime and
ensures timely closing.

Automation and Reporting Tools

Customizable reports and automated reminders help track outstanding tasks and deadlines
associated with year-end closing. Setting up scheduled reports gives stakeholders ongoing
visibility into the financial status.

Integration with Tax Software

QuickBooks integrates with various tax preparation software, streamlining the transfer of
finalized financial data for tax filing. This reduces errors and accelerates compliance.

Understanding how to do year end closing in QuickBooks empowers businesses to maintain
precise accounting records, facilitate tax compliance, and gain clearer insights into their
financial health. By systematically completing reconciliations, adjustments, and
reports—and utilizing QuickBooks’ protective features—users can close their books with
confidence, paving the way for a smooth transition into the new fiscal year.



How To Do Year End Closing In Quickbooks

how to do year end closing in quickbooks: QuickBooks 2010 Leslie Capachietti, 2009-10
The latest edition of the top-selling book in the QuickBooks category, QuickBooks 2010: The Official
Guide is the only Intuit-authorized book on the number-one financial software for business.

how to do year end closing in quickbooks: Bookkeeping All-in-One For Dummies Lita
Epstein, John A. Tracy, 2019-08-27 Manage the art of bookkeeping Do you need to get up and
running on bookkeeping basics and the latest tools and technology used in the field? You've come to
the right place! Bookkeeping All-In-One For Dummies is your go-to guide for all things bookkeeping.
Bringing you accessible information on the new technologies and programs, it cuts through
confusing jargon and gives you friendly instruction you can use right away. Inside, you’ll learn how
to keep track of transactions, unravel up-to-date tax information, recognize your assets, and so much
more. Covers all the new techniques and programs in the bookkeeping field Shows you how to
manage assets and liabilities Explains how to track business transactions accurately with ledgers
and journals Helps you make sense of accounting and bookkeeping basics Get all the info you need
to jumpstart your career as a bookkeeper!

how to do year end closing in quickbooks: Bookkeeping All-In-One For Dummies
Consumer Dummies, 2015-08-31 Your one-stop guide to mastering the art of bookkeeping Do you
need to get up and running on bookkeeping basics and the latest tools and technology used in the
field? You've come to the right place! Bookkeeping All-In-One For Dummies is your go-to guide for
all things bookkeeping, covering everything from learning to keep track of transactions, unraveling
up-to-date tax information recognizing your assets, and wrapping up your quarter or your year.
Bringing you accessible information on the new technologies and programs that develop with the art
of bookkeeping, it cuts through confusing jargon and gives you friendly instruction you can put to
use right away. Covers all of the new techniques and programs in the bookkeeping field Shows you
how to manage assets and liabilities Explains how to track business transactions accurately with
ledgers and journals Helps you make sense of accounting and bookkeeping basics If you're just
starting out in bookkeeping or an experienced bookkeeper looking to brush up on your skills,
Bookkeeping All-In-One For Dummies is the only resource you'll need.

how to do year end closing in quickbooks: Learning QuickBooks Step-by-Step - Intermediate
QuickBooks - Version 2005 Sleeter Group, Incorporated, The, 2005-06

how to do year end closing in quickbooks: Learning QuickBooks Step-by-Step -
QuickBooks Complete - Version 2005 Sleeter Group, Incorporated, The, 2005-10

how to do year end closing in quickbooks: The Complete Idiot's Guide to Accounting Lita
Epstein, Shellie L. Moore, Shellie Moore, 2006 The Complete Idiot's Guide to Accounting, Second
Edition, is for small business owners, novice bookkeepers, and accounting clerks who need a
comprehensive overview of the monthly accounting process. It guides readers through the ins and
outs of creating accounts, conducting transactions, handling employees and payroll, managing
month-end procedures, and issuing financial reports. It also covers the various types of accounting
software programs available and how to use them to manage a manual set of books. In addition, this
new edition includes- Updates to current corporate tax rates Changes to inventory management
procedures An all-new appendix featuring the latest government forms Changes to depreciation and
sales taxes New and updated computer software programs

how to do year end closing in quickbooks: QuickBooks 2008 All-in-One Desk Reference
For Dummies Stephen L. Nelson, 2008-01-22 Your key to success with QuickBooks 2008, a one-stop
guide to successful small business financial management.

how to do year end closing in quickbooks: QuickBooks 2010: The Missing Manual Bonnie
Biafore, 2009-10-22 QuickBooks 2010 has impressive features, like financial and tax reporting,
invoicing, payroll, time and mileage tracking, and online banking. So how do you avoid spending
more time learning the software than using it? This Missing Manual takes you beyond QuickBooks'


https://stage.support.buyingbuddy.com/archive-th-145/how-to-do-year-end-closing-in-quickbooks.pdf

help resources: you not only learn how the program works, but why and when to use specific
features. You also get basic accounting advice so that everything makes sense. QuickBooks can
handle many of the financial tasks small companies face. QuickBooks 2010: The Missing Manual
helps you handle QuickBooks with easy step-by-step instructions. Set up your QuickBooks files and
preferences to fit your company Track inventory, control spending, run a payroll, and manage
income Follow the money all the way from customer invoices to year-end tasks Export key snapshots
in the convenient new Report Center Streamline your workflow with the new Online Banking Center
Build and monitor budgets to keep your company financially fit Share information with your
accountant quickly and easily QuickBooks 2010: The Missing Manual covers only QuickBooks 2010
for Windows.

how to do year end closing in quickbooks: Running QuickBooks 2007 Premier Editions Kathy
Ivens, 2006 Explains how to use the premier editions of QuickBooks 2007 to set-up and manage
bookkeeping systems, track invoices, pay bills, manage payroll, generate reports, and determine job
costs.

how to do year end closing in quickbooks: QuickBooks 2007 The Official Guide Kathy Ivens,
2006-10-20 There are more than 2.5 million QuickBooks users QuickBooks Official Guides regularly
sell more than 30,000 copies per annual edition There are more than 300,000 Quicken Press books
in print

how to do year end closing in quickbooks: QuickBooks 2005 Kathy Ivens, 2004-11 Explains
how to use QuickBooks and QuickBooks Pro to set-up and manage bookkeeping systems, track
invoices, pay bills, manage payroll, generate reports, and determine job costs.

how to do year end closing in quickbooks: Bookkeeping For Dummies Lita Epstein,
2011-05-09 Accurate and complete bookkeeping is crucial to any business owner, but it’s also
important to those who work with the business, such as investors, financial institutions, and
employees. People both inside and outside the business all depend on a bookkeeper’s accurate
recordings. Bookkeeping For Dummies provides the easy and painless way to master this crucial art.
You'll be able to manage your own finances to save money and grow your business. This
straightforward, no-nonsense guide shows you the basics of bookkeeping—from recording
transactions to producing balance sheets and year-end reports. Discover how to: Outline your
financial road map with a chart of accounts Keep journals of cash transactions Set up your
computerized books Control your books, your records, and your money Buy and track your
purchases Record sales returns and allowances Determine your employee [is “employee” necessary
here?] staff’s net pay Maintain employee records Prepare your books for year’s end Report results
and start over Produce an income statement Complete year-end payroll and reports This guide
features tips and tricks for managing your business cash with your books and also profiles important
accounts for any bookkeeper. There’s no question that bookkeepers must be detail-oriented,
meticulous, and accurate. Bookkeeping For Dummies shows you how to keep track of your
business’s financial well-being and ensure future success!

how to do year end closing in quickbooks: Quickbooks for Profit David R. Campbell, Mary
Campbell, 1993 Targeted for small and home businesses, this book will help readers not only learn
QuickBooks easily, but give them helpful information about accounting and general financial
matters, including taxes and improving accounts receivables collection.

how to do year end closing in quickbooks: QuickBooks All-in-One Desk Reference For
Dummies Stephen L. Nelson, 2005-01-28 One of the principles of good business and good money
management is to make the most of what you have. QuickBooks All-In-One Desk Reference For
Dummies helps you make the most of QuickBooks business accounting software. Updated to cover
changes and enhancements to the software, it combines eight quick reference guides: An Accounting
Primer that covers basic principles, double-entry bookkeeping, and special accounting problems
Getting Ready to Use QuickBooks with information on setting up QuickBooks, loading the master file
lists, and fine-tuning QuickBooks Bookkeeping Chores, covering invoicing customers, paying
vendors, tracking inventory, and more Accounting Chores including financial statements, reports,



and budgets, using activity-based costing, and setting up project and job costing systems Financial
Management such as ratio analysis, economic value-added analysis, and capital budgeting Business
Plans, featuring profit-volume-cost analysis, forecasting, and writing a business plan Care and
Maintenance, with information on protecting data, troubleshooting, and more Additional Business
Resources including a crash course in Excel, a glossary, and more Written by veteran Dummies
author Stephen L. Nelson, MBA, CPA, and author of more than 100 books with more than four
million copies in print, QuickBooks All-In-One Desk Reference For Dummies goes beyond the basics
of how to use QuickBooks and provides expert advice on accounting chores, financial management,
business planning, and much more. With a comprehensive index, it’s your instant, at-your-fingertips
reference for everything from how to handle everyday accounting tasks to long-term planning for
your business. Fine-tune QuickBooks for your business and your accounting systems Calculate
breakeven points Budget for capital expenditures Take advantage of online banking There’s even a
companion Web site where you can take advantage of a sample business plan workbook and
download a profit-volume cost analysis workbook. You won't find a more comprehensive,
authoritative, yet understandable guide to QuickBooks.

how to do year end closing in quickbooks: Teach Yourself VISUALLY QuickBooks 2015
Elaine Marmel, 2014-10-02 The visual way to master QuickBooks 2015 If you learn better by seeing
rather than wading through confusing text, then this visual guide is for you! Teach Yourself
VISUALLY QuickBooks 2015 gives you hundreds of succinctly captioned, step-by-step screenshots
that reveal how to master QuickBooks 2015 and get your business finances in working order.
QuickBooks 2015 is the world's most popular accounting software, but that doesn't mean it's easy to
figure out on your own. In this great guide, you'll find tons of visual references that make it easy to
navigate QuickBooks 2015. Learn how to store and process company names, addresses, and account
information, track accounts payable, compile and integrate data, produce reports for tracking and
analyzing financial data, and so much more—all with visual references that won't make you pull your
hair out! Find out how to choose a company identity and set up your sales tax Cut through the
jargon and see how to edit paycheck information and track employees' time records Create invoices
and estimates with QuickBooks 2015 Follow along with easy-to-decipher screenshots that make it
clear how to pay bills online and print financial reports If you're a visual learner interested in getting
your business finances in order, this see-as-you-go guide makes it easier to master QuickBooks 2015
without the headache of trying to figure out hard-to-read text.

how to do year end closing in quickbooks: QuickBooks 2008 Bonnie Biafore, 2008-01-16
Explains how to use QuickBooks to set-up and manage bookkeeping systems, track invoices, pay
bills, manage payroll, generate reports, and determine job costs.

how to do year end closing in quickbooks: Bookkeeping Essentials For Dummies -
Australia Veechi Curtis, 2014-12-08 Get your books in order quickly and easily with this
straightforward guide to Australian bookkeeping Bookkeeping Essentials For Dummies is the
must-have guide to understanding Australian bookkeeping. This vital reference provides the core
information that all bookkeepers and small business owners need, with each task explained step by
step, and tricky concepts broken down into simple and accessible language. This second edition has
been fully updated to reflect the impact of cloud-based accounting, and provides practical tips for
working with MYOB, QuickBooks, Reckon and Xero. Discover how bank feeds and automated
reconciliations can transform everyday bookkeeping, and how you can use these features, along with
the cloud, to save time and make your bookkeeping processes more efficient. Find out how to create
a new set of accounts, and figure out the best ways to record income and expenses. Whether you
balance your own books or pay someone else to do it, it's crucial to have a sound understanding of
basic bookkeeping. Bookkeeping Essentials For Dummies is the quick, easy way to get up to speed,
with relevant and practical advice. Choose the right accounting software for your business Create
systems for recording expenses, payments, receipts and sales Reconcile accounts and chase the
money you're owed Process employee pay and generate payroll reports Understand GST, code
transactions and complete Business Activity Statements Say goodbye to dry explanations and



confusing jargon. Bookkeeping Essentials For Dummies is your go-to guide in order to use the latest
technology to its best advantage and develop new skills. Eliminate the stress of poor bookkeeping
systems, and do your books efficiently with this lively resource.

how to do year end closing in quickbooks: How to Open & Operate a Financially Successful
Bookkeeping Business Lydia E. Clark, 2011 The companion CD-ROM contains all forms from the
book, plus a pre-written, editable business plan in Microsoft Word format--Cover.

how to do year end closing in quickbooks: Learning QuickBooks Step-by-Step -
QuickBooks Fundamentals - Version 2006 Sleeter Group, Incorporated, The, 2006-08

how to do year end closing in quickbooks: Bookkeeping For Canadians For Dummies
Lita Epstein, Cecile Laurin, 2010-11-25 Manage your own finances to save money and grow your
business! If you're a small business owner who manages your own finances, Bookkeeping For
Canadians For Dummies is for you. This friendly guide covers all the basics of bookkeeping in
Canada - from recording transactions to producing balance sheets and year-end reports. With
detailed information on how to manage your company's payroll and collect and remit taxes, this book
offers the easy way to keep track of your business's financial well-being. Get started with the basics
- understand the accounting cycle, figure out double-entry bookkeeping, and learn how to
differentiate debits and credits Set up and use journals - keep track of incoming and outgoing cash,
post journal information in the General Ledger, and simplify everything with computer software
Protect your business - put controls on your company's cash, create a paper or electronic filing
system, and safeguard your business from financial fraud Keep track of inventory - stay on top of
your business's purchases, determine which cost formula works for you, and pay your bills
accurately and on time Manage employee payroll - collect EI, CPP/QPP, and federal and provincial
income taxes, explore benefit options, and factor in commissions and gratuities Prepare the books
for year-end - investigate how to verify your business's cash, depreciate assets, and adjust the books
Open the book and find: How to keep track of transactions The top software packages and how to
make them work for you What records to keep and for how long Whether or not to offer credit and
how to record it How to record sales, returns, and allowances What you can and can't depreciate
How to calculate interest and handle interest income and expenses Everything you need to know
about collecting GST/HST
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