
usd to hkd exchange rate history
**A Deep Dive into USD to HKD Exchange Rate History**

usd to hkd exchange rate history is a fascinating subject that reflects not only the
economic relationship between the United States and Hong Kong but also the broader
financial and geopolitical developments over the decades. For traders, investors, tourists,
and businesses, understanding this exchange rate's historical trends offers valuable
insights into currency stability, market interventions, and the impact of global events.

The Origins of the USD to HKD Exchange Rate

Hong Kong’s currency history is closely tied to its colonial past and its position as a key
financial hub in Asia. The Hong Kong dollar (HKD) was introduced in 1935 to replace the
silver dollar, which suffered from volatility and depreciation. Initially, the HKD was pegged
to the British pound, reflecting Hong Kong’s status as a British colony.

However, the USD to HKD exchange rate as we know it today really began to take shape
after World War II. The growing influence of the US dollar as the world’s primary reserve
currency meant that many territories, including Hong Kong, started to anchor their
currencies to the USD for stability and international trade facilitation.

The Pre-Peg Era: Fluctuations and Volatility

Before the establishment of a formal peg, the HKD floated against the USD, subject to
speculative attacks and market sentiment. The 1960s and early 1970s saw significant
fluctuations driven by:

- Regional economic uncertainties
- The US dollar’s own instability, especially after the Nixon Shock in 1971 when the USD was
taken off the gold standard
- Political tensions in Hong Kong amid the changing geopolitical landscape in Asia

These factors contributed to sharp movements in the USD to HKD exchange rate, making
currency risk a significant concern for businesses operating in the region.

The Introduction of the Linked Exchange Rate
System

A pivotal moment in the usd to hkd exchange rate history came in 1983 with the
introduction of the Linked Exchange Rate System (LERS). This system pegged the HKD to
the USD at a rate of approximately 7.8 HKD per USD. The government’s decision to
implement this peg was driven by several factors:



- To combat speculative attacks that were destabilizing the currency
- To instill confidence in the market ahead of the 1997 handover of Hong Kong from Britain
to China
- To provide a stable environment for trade and investment

The Hong Kong Monetary Authority (HKMA) was established to maintain this peg,
intervening in the currency markets as necessary to keep the exchange rate within a
narrow band of 7.75 to 7.85 HKD per USD.

How the Peg Works

The linked system is somewhat unique because it combines a fixed exchange rate with
market-driven supply and demand mechanisms. The HKMA stands ready to buy or sell USD
to keep the HKD within its prescribed band. If the HKD weakens toward 7.85, the HKMA
sells foreign reserves to buy HKD, tightening supply and supporting the currency.
Conversely, if the HKD strengthens toward 7.75, the HKMA buys USD and sells HKD.

This approach has largely succeeded in maintaining currency stability for nearly four
decades, which is quite remarkable given the volatility seen in many other emerging and
developed markets.

Significant Events Affecting USD to HKD
Exchange Rate History

While the peg has kept the exchange rate relatively stable, there have been moments
when market pressures tested the system.

Asian Financial Crisis (1997-1998)

During the Asian financial crisis, many currencies in the region suffered steep declines. The
HKD came under pressure from speculative attacks, as investors bet that the peg would be
abandoned. However, the HKMA’s aggressive defense of the peg through massive market
interventions successfully maintained the 7.8 rate.

This episode reinforced the credibility of the linked system but also highlighted the
enormous reserves Hong Kong needed to sustain the peg during times of crisis.

Global Financial Crisis (2008)

The 2008 global financial meltdown caused widespread market turmoil. While the USD
generally strengthened as a safe haven, the USD to HKD rate remained largely stable due
to the peg. However, the crisis underscored the dependence of Hong Kong’s economy and



currency on global financial conditions, especially the US economy.

Recent Developments and Market Sentiment

In the past decade, geopolitical tensions, trade wars, and the COVID-19 pandemic have
influenced currency markets worldwide. While Hong Kong’s linked system has remained
intact, fluctuations in liquidity and short-term pressures occasionally nudged the HKD
toward the edges of its trading band.

Additionally, the increasing influence of China on Hong Kong’s political and economic
landscape has sparked speculation about potential changes to the currency regime. As of
2024, no major alterations have been made, but market participants remain attentive to
policy signals.

Understanding the Spread and Exchange Rate
Dynamics

When examining usd to hkd exchange rate history, it’s important to note that the
spread—the difference between the buying and selling price—has typically been very
narrow. This reflects the high liquidity of both currencies and the HKMA’s commitment to
market stability.

Traders and businesses dealing with currency conversion often benefit from this tight
spread, making Hong Kong an attractive place for international finance and trade.

Tips for Navigating USD to HKD Currency Exchange

For individuals and businesses looking to exchange USD and HKD, considering historical
trends can be helpful:

- **Monitor global economic indicators:** US Federal Reserve interest rate decisions and
China's economic policies can indirectly influence market sentiment toward HKD.
- **Watch for political developments:** While the peg limits drastic movements, political
uncertainty can affect short-term liquidity and transaction costs.
- **Use forward contracts:** To hedge against minor fluctuations within the band,
businesses often use forex derivatives to lock in exchange rates.

The Future of the USD to HKD Exchange Rate

Looking ahead, the usd to hkd exchange rate history offers clues about potential
trajectories. The peg has served Hong Kong well, but shifting geopolitical realities and
evolving economic ties with Mainland China could shape future policies.



Some analysts speculate on the possibility of a gradual move toward a more flexible
exchange rate or dual currency system, especially as the Chinese yuan (CNY) gains
prominence. Others emphasize the peg’s role in maintaining Hong Kong’s status as a global
financial center.

Regardless of what lies ahead, the legacy of the linked exchange rate system and its
historical resilience remain key pillars of confidence for market participants.

---

Exploring the usd to hkd exchange rate history reveals a story of stability amidst volatility,
market ingenuity, and the balancing act between global forces and local policy. For anyone
involved in currency markets, trade, or investment related to Hong Kong, understanding
this history is more than academic—it’s a practical guide to navigating one of the world’s
most unique currency arrangements.

Frequently Asked Questions

What has been the general trend of the USD to HKD
exchange rate over the past decade?
The USD to HKD exchange rate has remained relatively stable over the past decade, largely
due to the Hong Kong dollar's peg to the US dollar, maintaining a narrow trading band
around 7.75 to 7.85 HKD per USD.

Why does the USD to HKD exchange rate remain stable
compared to other currency pairs?
The Hong Kong dollar is pegged to the US dollar through a currency board system, which
fixes the exchange rate within a tight range. This system ensures stability and minimizes
fluctuations compared to free-floating currencies.

Have there been any significant fluctuations in the USD
to HKD exchange rate in recent years?
While the HKD is pegged to the USD, minor fluctuations have occurred within the allowed
trading band, especially during times of global financial uncertainty, such as the COVID-19
pandemic and geopolitical tensions, but the overall rate has stayed stable.

How did the USD to HKD exchange rate behave during
the 2008 financial crisis?
During the 2008 financial crisis, the USD to HKD exchange rate briefly approached the
edges of the pegged band due to market volatility, but the Hong Kong Monetary Authority
intervened to maintain the peg and ensure stability.



What mechanisms does Hong Kong use to maintain the
USD to HKD peg?
Hong Kong uses a currency board system backed by foreign reserves and intervenes in the
currency market by buying or selling HKD to keep the exchange rate within the designated
band of 7.75 to 7.85 HKD per USD.

Can the USD to HKD exchange rate ever break the peg
and float freely?
While theoretically possible, the Hong Kong Monetary Authority is committed to maintaining
the peg. A break would require significant economic or political changes, which could lead
to a free-floating HKD, but this has not happened since the peg was established in 1983.

Where can I find historical data for the USD to HKD
exchange rate?
Historical data for the USD to HKD exchange rate can be found on financial websites such
as XE, OANDA, Investing.com, or through the Hong Kong Monetary Authority's official
website, which provides detailed historical exchange rate information.

Additional Resources
**Tracing the usd to hkd exchange rate history: A Comprehensive Review**

usd to hkd exchange rate history offers a fascinating lens through which to understand
the complex interplay of global economics, monetary policy, and geopolitical influences
shaping currency markets. Over the decades, the relationship between the US dollar (USD)
and Hong Kong dollar (HKD) has been characterized by stability, intervention, and
occasional volatility, reflecting Hong Kong’s unique position as a financial hub straddling
East and West. This article delves into the historical trajectory of the usd to hkd exchange
rate, analyzing key events, mechanisms, and trends that have defined this currency pair.

Historical Context and Early Developments

The origins of the usd to hkd exchange rate are deeply intertwined with Hong Kong’s
colonial history and its evolution into a global financial center. Before the 1980s, the Hong
Kong dollar operated under a floating exchange regime, subject to market forces and
external shocks. During this period, the usd to hkd exchange rate experienced notable
fluctuations, influenced by factors such as US monetary policy shifts, Asian economic
growth, and political developments in the region.

In the early 1970s, the collapse of the Bretton Woods system destabilized many currencies
worldwide, including the HKD. The lack of a fixed benchmark led to increased volatility
against the USD, prompting Hong Kong’s monetary authorities to seek ways to stabilize



their currency.

The Introduction of the Linked Exchange Rate System

A pivotal moment in the usd to hkd exchange rate history occurred in 1983 with the
establishment of the Linked Exchange Rate System. Faced with severe depreciation
pressures and capital flight amid Sino-British negotiations over Hong Kong’s future, the
Hong Kong Monetary Authority (HKMA) pegged the HKD to the USD at a fixed rate of
approximately 7.80 HKD per 1 USD.

This currency peg has been maintained with minor adjustments ever since, serving as a
cornerstone of Hong Kong’s financial stability. The linked system employs a currency board-
like mechanism where the HKMA stands ready to buy or sell USD against HKD to maintain
the fixed band, effectively limiting exchange rate volatility.

Mechanics and Implications of the Exchange Rate
Peg

Understanding the usd to hkd exchange rate history without appreciating the mechanics of
the peg would be incomplete. The HKMA’s commitment to the fixed rate influences
monetary policy, capital flows, and investor confidence.

How the Peg Works

The linked exchange rate system operates within a narrow trading band, typically between
7.75 and 7.85 HKD per USD. When market forces push the HKD outside this range, the
HKMA intervenes by purchasing or selling USD to restore equilibrium. This intervention is
backed by substantial foreign reserves, which have consistently exceeded the monetary
base, ensuring credibility.

Advantages and Challenges

Advantages: The peg provides exchange rate stability, which has been crucial for
trade and investment. It anchors inflation expectations and enhances Hong Kong’s
reputation as a reliable financial center.

Challenges: The fixed rate limits monetary policy autonomy, as Hong Kong must
align interest rates closely with those in the US to maintain the peg. This can create
difficulties when economic conditions diverge between the two economies.



Key Periods of Volatility and Intervention

Although the linked exchange rate system has generally ensured stability, the usd to hkd
exchange rate history includes episodes of significant market stress and intervention.

Asian Financial Crisis (1997-1998)

During the Asian Financial Crisis, many regional currencies depreciated sharply against the
USD. Despite speculative attacks, the HKMA’s robust defense of the peg through substantial
market interventions prevented the HKD from devaluing. This episode underscored the
strength of the linked system but also exposed the risks of operating a fixed exchange rate
in a highly volatile environment.

Global Financial Crisis (2008)

The 2008 financial crisis triggered flight-to-safety flows, with investors seeking USD assets.
The HKD initially appreciated toward the strong side of the peg, prompting the HKMA to
inject liquidity and maintain the exchange rate within the band. The crisis reaffirmed the
peg’s role as a stabilizing force amid global turmoil.

Recent Trends and Future Outlook

In recent years, the usd to hkd exchange rate has remained remarkably stable, consistently
trading near the 7.80 mark. However, the broader economic and geopolitical landscape
presents new challenges and considerations.

Impact of US Monetary Policy

As the peg anchors the HKD to the USD, shifts in US interest rates and monetary policy
directly affect Hong Kong’s economy. For example, the Federal Reserve’s rate hikes in the
late 2010s pressured Hong Kong to raise rates in tandem, impacting borrowing costs and
asset prices locally.

Geopolitical and Economic Factors

Trade tensions between the US and China, Hong Kong’s political developments, and the
COVID-19 pandemic have all influenced capital flows and market sentiment. Despite these
pressures, the HKMA has successfully maintained the usd to hkd exchange rate within its
established band, demonstrating resilience.



Technological and Market Innovations

The evolution of digital currencies and fintech in Hong Kong may introduce new dynamics
to the usd to hkd exchange rate history. While the peg remains unchanged, innovations in
payment systems and cross-border transactions could affect demand and liquidity profiles
in the future.

Comparative Perspective: usd to hkd vs. Other
Regional Currencies

Unlike many Asian currencies, which operate under floating or managed regimes, the HKD’s
fixed peg to the USD distinguishes it in terms of exchange rate behavior and policy
constraints.

Chinese Yuan (CNY): The yuan is managed within a controlled float against a basket
of currencies, leading to more gradual and policy-driven shifts compared to the HKD’s
strict peg.

Singapore Dollar (SGD): Singapore employs a managed float with a trade-weighted
basket, allowing greater flexibility but also some volatility.

Japanese Yen (JPY): A fully floating currency, the yen is susceptible to market-driven
fluctuations, contrasting with the stability of the HKD.

This comparative stability has been a key factor in Hong Kong’s sustained attractiveness for
international business, despite the trade-offs involved.

The usd to hkd exchange rate history reflects a carefully calibrated balance between
stability and flexibility, shaped by decades of experience and economic realities. As global
economic dynamics continue to evolve, the interplay between the US dollar and Hong Kong
dollar will remain a critical indicator for investors, policymakers, and analysts monitoring
Asia’s financial landscape.

Usd To Hkd Exchange Rate History

  usd to hkd exchange rate history: Tencent Min Tang, 2019-07-04 In this book, author Min
Tang examines the political economy of the China-based leading global Internet giant, Tencent.
Tracing the historical context and shaping forces, the book illuminates Tencent’s emergence as a
joint creation of the Chinese state and transnational financial capital. Tencent reveals interweaving
axes of power on different levels, particularly interactions between the global digital industry and
contemporary China. The expansion strategies Tencent has employed—horizontal and vertical
integration, diversification and transnationalization—speak to the intrinsic trends of capitalist
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reproduction and the consistent features of the political economy of communications. The book also
pinpoints two emerging and entangling trends— transnationalization and financialization—as
unfolding trajectories of the global political economy. Understanding Tencent’s dynamics of growth
helps to clarify the complex nature of China’s contemporary transformation and the multifaceted
characteristics of its increasingly globalized Internet industry. This short and highly topical research
volume is perfect for students and scholars of of global media, political economy, and Chinese
business, media and communication, and society.
  usd to hkd exchange rate history: Sveriges Riksbank and the History of Central Banking
Tor Jacobson, Rodney Edvinsson, Daniel Waldenström, 2018-05-24 Offers a comprehensive analysis
of the historical experiences of monetary policymaking of the world's largest central banks. Written
in celebration of the 350th anniversary of the central bank of Sweden, Sveriges Riksbank. Includes
chapters on other banks around the world written by leading economic scholars.
  usd to hkd exchange rate history: Brief History of Inflation in China Zheng Qidong,
2013-04-01 When looking back at the Chinese economy over the last 100 years or so, we can see
that, although always fluctuating, there are definite trends in inflation that emerge along with social
changes, shifts in the economic system, and major changes in economic policy. This key book
identifies the causes of inflation throughout China's recent economic history, explores the reasons
behind inflationary changes, and studies the effective counter-measures used by China's economic
rulers.This major new work, which is being made available outside of China for the very first time,
will appeal to people studying ancient China. Published in association with Social Sciences Academic
Press (China).
  usd to hkd exchange rate history: Renminbi from Marketization to Internationalization
Zhongxia Jin, Yue Zhao, Haobin Wang, 2022-05-12 This study looks into the significance of a floating
exchange rate regime, further development of the foreign exchange derivatives market, and
concurrent internationalization of the Renminbi (RMB) for a resilient, open, and growing Chinese
economy. The first chapter analyzes the macroeconomic impact of foreign exchange intervention
based on empirical studies on 26 economies, explaining why most countries favor a floating
exchange rate regime under the existing international monetary system. The second chapter
discusses the macroeconomic and microeconomic conditions that would facilitate a successful
transition to a floating exchange rate. The final two chapters discuss the importance of further
developing the foreign exchange derivatives market in China and explores paths toward further
opening-up of the capital market and internationalization of the RMB under a floating exchange rate.
Based on the authors’ decades of reflections and systematic analysis on real cases both in China and
abroad, the title sheds lights on China’s exchange rate issues and research on exchange rate policy.
This book will be an essential reference for scholars, students, professionals, and policymakers
interested in exchange rate, currency internationalization, the financial market, especially the
derivatives market, and the Chinese economy.
  usd to hkd exchange rate history: Exchange Rate Regimes and Macroeconomic Stability
Lok Sang Ho, Chi-Wa Yuen, 2011-06-28 The Asian crisis of 1997-1998 was a major influence on
macroeconomic thinking concerning exchange rate regimes, the functioning of international
institutions, such as the IMF and the World Bank, and international contagion of macroeconomic
instability from one country to another. Exchange Rate Regimes and Macroeconomic Stability offers
perspectives on these issues from the viewpoints of two Nobel Laureates, an IMF economist, and
Asian economists. This book contributes new ideas to the ongoing debate on the role of domestic
monetary authorities and international institutions in reducing the likelihood of international
financial crises, as well as the problems associated with various exchange rate regimes from the
standpoint of macroeconomic stability. Overall, the chapters contained in this volume offer
interesting perspectives, which have been stimulated by the recent events in the foreign exchange
market. They provide a useful reference for anyone interested in the development of exchange rate
regimes, and represent considerable reflection by economists half a century after Bretton Woods.
  usd to hkd exchange rate history: Exchange Rates and International Financial Economics J.



Kallianiotis, 2013-10-02 The recent financial crisis has troubled the US, Europe, and beyond, and is
indicative of the integrated world in which we live. Today, transactions take place with the use of
foreign currencies, and their values affect the nations' economies and their citizens' welfare.
Exchange Rates and International Financial Economics provides readers with the historic,
theoretical, and practical knowledge of these relative prices among currencies. While much of the
previous work on the topic has been simply descriptive or theoretical, Kallianiotis gives a unique and
intimate understanding of international exchange rates and their place in an increasingly globalized
world.
  usd to hkd exchange rate history: A Financial History of China (1949–2019) Yunxian Wu,
2023-11-11 This book summarizes the financial development of China from 1949 to 2019. This book
divides the process of financial development during the past 70 years into five stages, focusing on
the development characteristics of different parts of the financial institution system, including
banks, securities, insurance, and other financial institutions, as well as the difficult growth process
of financial markets (currency, capital, bond, and foreign exchange markets, etc.) from absence to
existence, from small to large. This book objectively analyzes the achievements of China’s financial
industry in the past 70 years and reveals the historical experience and enlightenment contained
therein.
  usd to hkd exchange rate history: Economics of Monetary Union Paul De Grauwe, 2014 The
tenth edition of Economics of Monetary Union provides a concise analysis of the theories and
policies relating to monetary union. The author addresses the current issues surrounding the
Eurozone and presents a critical discussion of the costs and benefits of possible exits by its member
countries and the surrounding fiscal implications.
  usd to hkd exchange rate history: Diversity and Occasional Anarchy Yue Chim Richard
Wong, 2013-05-01 The world economic landscape has experienced seismic changes in the fifteen
years after restoration of sovereignty over Hong Kong from Britain to China. Fortunately the Hong
Kong economy has remained steadfast and is still making progress, but public confidence in the
governance of the SAR government has declined, and economic and social dissatisfaction have
flared. Where should Hong Kong go from here in the face of all kinds of contradictions? Economist
Yue Chim Richard Wong provides an analysis of the origins of these contradictions and shares his
insights on these issues. All those concerned about Hong Kong’s future should not miss this
collection of essays.
  usd to hkd exchange rate history: FX Option Performance Jessica James, Jonathan
Fullwood, Peter Billington, 2015-04-21 Get the little known – yet crucial – facts about FX options
Daily turnover in FX options is an estimated U.S. $ 207 billion, but many fundamental facts about
this huge and liquid market are generally unknown. FX Option Performance provides the
information practitioners need to be more effective in the market, with detailed, specific guidance.
This book is a unique and practical guide to option trading, with the courage to report how much
these contracts have really made or lost. Breaking free from the typical focus on theories and
generalities, this book gets specific – travelling back in history to show exactly how options
performed in different markets and thereby helping investors and hedgers alike make more
informed decisions. Not overly technical, the rigorous approach remains accessible to anyone with
an interest in the area, showing investors where to look for value and helping corporations hedge
their FX exposures. FX Option Performance begins with a quick and practical introduction to the FX
option market, then provides specific advice toward structures, performance, rate fluctuation, and
trading strategies. Examine the historical payoffs to the most popular and liquidly traded options
Learn which options are overvalued and which are undervalued Discover surprising, generally
unpublished facts about emerging markets Examine systemic option trading strategies to find what
works and what doesn't On average, do options result in profit, loss, or breaking even? How can
corporations more cost-effectively hedge their exposure to emerging markets? Are cheap
out-of-the-money options worth it?
  usd to hkd exchange rate history: Hong Kong's Money Tony Latter, 2007-08-01 Since 1983



Hong Kong has pegged its currency to the US dollar through a currency board system that is unique
among the world's advanced economies. In this first comprehensive book about Hong Kong's
monetary system, Tony Latter draws on his considerable experience in central banking generally,
and with the Hong Kong Monetary Authority in particular, to give a detailed account of how the
system operates; why it was introduced; what are the important differences from other monetary
regimes; and how it has performed. After a brief overview of Hong Kong's currency board system,
two chapters explain the key features of mainstream monetary policy as practised in most economies
and how the currency board differs. Then three chapters deal with the history of money in Hong
Kong from the mid-1930s, describing the salient events and changes of the period up to the 1983
crisis and the consequent re-adoption of the currency board. Descriptions of the functioning of the
system after 1983 and its evolution to the present day then follow. The book concludes with
assessments of the performance of the currency board since 1983 and of the Hong Kong economy
more widely. This book is designed both to inform lay readers and to provide substance for monetary
economists. Given the key role of monetary policy in providing a stable foundation for a strong
economy, the book is of importance for all business people in Hong Kong, while the more analytical
sections provide essential reading for all students of economics.
  usd to hkd exchange rate history: Sustaining Global Growth and Development Michele
Fratianni, Paolo Savona, 2016-04-01 Sustaining Global Growth and Development focuses on the new
challenges for sustaining growth in the twenty-first century and the role of the G7 and IMF in
meeting these challenges amidst the new processes of regionalism now emerging. The volume has
three central purposes: · to assess how and how well the G7 has addressed its core 2002 agenda of
sustaining global growth, reducing poverty in Africa, and combating terrorism and its financing · to
examine how the IMF has approached these issues, and related work of the G7 · to explore how the
G7, IMF and other international institutions are addressing global growth and development
challenges in the context of the new processes of regionalism. Pressures such as currency
consolidation in Asia and economic union in Africa are studied. This book builds on previous volumes
in the series with a heavy focus on the World Bank, the regional development banks and the many
other international institutions that work in the field of development.
  usd to hkd exchange rate history: CFA Program Curriculum 2017 Level I, Volumes 1 - 6
CFA Institute, 2016-08-01 Clear, concise instruction for all CFA Level I concepts and competencies
for the 2017 exam The same official curricula that CFA Program candidates receive with program
registration is now available publicly for purchase. CFA Program Curriculum 2017 Level I, Volumes
1-6 provides the complete Level I Curriculum for the 2017 exam, delivering the Candidate Body of
Knowledge (CBOK) with expert instruction on all ten topic areas of the CFA Program. Fundamental
concepts are explained with in-depth discussion and a heavily visual style, while cases and examples
demonstrate how concepts apply in real-world scenarios. Coverage includes ethical and professional
standards, quantitative analysis, economics, financial reporting and analysis, corporate finance,
equities, fixed income, derivatives, alternative investments, and portfolio management, all organized
into individual sessions with clearly defined Learning Outcome Statements. Charts, graphs, figures,
diagrams, and financial statements illustrate concepts to facilitate retention, and practice questions
provide the opportunity to gauge your understanding while reinforcing important concepts. The
Level I Curriculum covers a large amount of information; this set breaks the CBOK down into
discrete study sessions to help you stay organized and focused on learning-not just
memorizing-important CFA concepts. Learning Outcome Statement checklists guide readers to
important concepts to derive from the readings Embedded case studies and examples throughout
demonstrate practical application of concepts Figures, diagrams, and additional commentary make
difficult concepts accessible Practice problems support learning and retention CFA Institute
promotes the highest standards of ethics, education, and professional excellence among investment
professionals. The CFA Program Curriculum guides you through the breadth of knowledge required
to uphold these standards. The three levels of the program build on each other. Level I provides
foundational knowledge and teaches the use of investment tools; Level II focuses on application of



concepts and analysis, particularly in the valuation of assets; and Level III builds toward synthesis
across topics with an emphasis on portfolio management.
  usd to hkd exchange rate history: Trauma To Triumph: Rising From The Ashes Of The
Asian Financial Crisis Hoe Ee Khor, Diwa C Guinigundo, Masahiro Kawai, 2022-05-12 This book
takes stock of and analyzes the events during the Asian financial crisis (AFC) and subsequent
developments, including the global financial crisis (GFC), that led to the development of the
ASEAN+3 regional financial cooperation framework and the establishment of the ASEAN+3
Macroeconomic Research Office. The book is the first of its kind to compile comprehensive
recollections of the major players during the AFC and the GFC, including country-level narratives on
the causes and developments of the crises, and measures to overcome them. The book not only
presents an analytical and deeper examination of country experiences during both crises, but also
assesses the two crises and covers the lessons learnt from the crises, particularly with a focus on the
development of regional financial cooperation. The book concludes with regional financial
cooperation in retrospect, aiming to catalyze further discussions on the direction of the region's
financial cooperation.
  usd to hkd exchange rate history: The Evolution of Central Banking and Monetary
Policy in the Asia-Pacific Akhand Akhtar Hossain, 2015-08-28 This book of case studies is a
significant contribution to monetary macroeconomics in which country-specific experience and
issues in inflation and monetary policy are reviewed and analysed in an historical context. In doing
so, the key ideas and views
  usd to hkd exchange rate history: Taxation in ASEAN and China Nolan Sharkey,
2012-05-31 China and the ASEAN region have risen rapidly to a position of immense economic
significance in the global economy. Academics, policy makers and businesses are all keen to
understand more about taxation in China and ASEAN, and this work seeks to address this key issue
by providing a comprehensive overview of the many often mentioned but little understood
challenges of doing business in the region. Traversing a wide range of regional issues and
jurisdictions, topics covered include the role of DTAs in regional integration, the impact of social
institutions on tax, corruption and its causes, economic development and taxation and the use of
education in developing systems. Case studies are taken from countries such as China, Vietnam,
Hong Kong, Singapore, the Philippines, Malaysia and Indonesia. Drawing on the results of these
discussions, the book also sheds light on the question of whether different taxing institutions are
needed in the region. Gathering together a cross-disciplinary group of eminent scholars, this work
will be of great interest to all students and scholars of Asian economics, Asian finance and taxation
in general.
  usd to hkd exchange rate history: CFA Program Curriculum 2018 Level I CFA Institute,
2017-08-01 Clear, concise instruction for all CFA Level I concepts and competencies for the 2018
exam The same official curricula that CFA Program candidates receive with program registration is
now publicly available for purchase. CFA Program Curriculum 2018 Level I, Volumes 1-6 provides
the complete Level I Curriculum for the 2018 exam, delivering the Candidate Body of Knowledge
(CBOK) with expert instruction on all 10 topic areas of the CFA Program. Fundamental concepts are
explained in-depth with a heavily visual style, while cases and examples demonstrate how concepts
apply in real-world scenarios. Coverage includes ethical and professional standards, quantitative
analysis, economics, financial reporting and analysis, corporate finance, equities, fixed income,
derivatives, alternative investments, and portfolio management, all organized into individual
sessions with clearly defined Learning Outcome Statements. Charts, graphs, figures, diagrams, and
financial statements illustrate concepts to facilitate retention, and practice questions provide the
opportunity to gauge your understanding while reinforcing important concepts. Learning Outcome
Statement checklists guide readers to important concepts to derive from the readings Embedded
case studies and examples throughout demonstrate practical application of concepts Figures,
diagrams, and additional commentary make difficult concepts accessible Practice problems support
learning and retention CFA Institute promotes the highest standards of ethics, education, and



professional excellence among investment professionals. The CFA Program Curriculum guides you
through the breadth of knowledge required to uphold these standards.The three levels of the
program build on each other. Level I provides foundational knowledge and teaches the use of
investment tools; Level II focuses on application of concepts and analysis, particularly in the
valuation of assets; and Level III builds toward synthesis across topics with an emphasis on portfolio
management.
  usd to hkd exchange rate history: A Business History of the Swatch Group P. Donzé,
2014-04-08 This book offers a detailed and full analysis of the strategy which enabled the Swatch
Group to establish itself on the world market. In particular, it tackles the issues of production
restructuring, with the opening of subsidiaries in Asia, and the implementation of a new marketing
strategy, characterized by the move towards luxury.
  usd to hkd exchange rate history: CFA Program Curriculum 2019 Level I Volumes 1-6
Box Set CFA Institute, 2018-08-27 Clear, concise instruction for all CFA Program Level I concepts
and competencies for the 2019 exam The same official curricula that CFA Program candidates
receive with program registration is now publicly available for purchase. CFA Program Curriculum
2019 Level I, Volumes 1-6 provides the complete Level I curriculum for the 2019 exam, delivering
the Candidate Body of Knowledge (CBOK) with expert instruction on all 10 topic areas of the CFA
Program. Fundamental concepts are explained in-depth with a heavily visual style, while cases and
examples demonstrate how concepts apply in real-world scenarios. Coverage includes ethical and
professional standards, quantitative analysis, economics, financial reporting and analysis, corporate
finance, equities, fixed income, derivatives, alternative investments, and portfolio management, all
organized into individual sessions with clearly defined Learning Outcome Statements. Charts,
graphs, figures, diagrams, and financial statements illustrate concepts to facilitate retention, and
practice questions provide the opportunity to gauge your understanding while reinforcing important
concepts. Learning Outcome Statement checklists guide readers to important concepts to derive
from the readings Embedded case studies and examples throughout demonstrate practical
application of concepts Figures, diagrams, and additional commentary make difficult concepts
accessible Practice problems support learning and retention CFA Institute promotes the highest
standards of ethics, education, and professional excellence among investment professionals. The
CFA Program curriculum guides you through the breadth of knowledge required to uphold these
standards.
  usd to hkd exchange rate history: Monetary Policy Regimes and Macroeconomic Outcomes
Stefan Gerlach, Petra Gerlach-Kristen, 2006 This paper studies the relationship between
macroeconomic behaviour and the monetary policy regime in Hong Kong and Singapore, using data
for 1984-2004. We estimate an econometric model, comprising a Phillips curve, an IS curve and an
equation for changes in the nominal effective exchange rate (NEER), which, in the case of
Singapore, can be interpreted as a policy reaction function. The parameter estimates differ in two
regards: the NEER responds to inflation in Singapore but not in Hong Kong, and the autoregressive
parameter for the output gap in Singapore is smaller than in Hong Kong. Overall, the variability of
inflation has been lower in Singapore, but the volatility of real economic activity has been similar in
the two economies.
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