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5 Fundamental Questions of Economics: Understanding the Core of Economic Decision-Making

5 fundamental questions of economics serve as the backbone for understanding how societies allocate

scarce resources to satisfy unlimited wants and needs. Whether you're a student, a curious learner, or

someone interested in how markets function, these questions provide a framework to analyze

economic systems and their complex decision-making processes. They help us grasp why certain

goods are produced, how resources are distributed, and who ultimately benefits from economic

activity.

In this article, we will explore these five essential questions, delve into their significance, and highlight

their relevance in today’s global economy. Along the way, we’ll touch on important concepts like

scarcity, opportunity cost, resource allocation, and economic efficiency, making it easier to appreciate

how these fundamental questions shape both microeconomic and macroeconomic landscapes.

What to Produce?

At the heart of economic inquiry lies the question: what goods and services should a society produce?

Because resources—such as labor, capital, and raw materials—are limited, society must decide which

products are most valuable or necessary.

This question forces economies to prioritize. Should a country focus on manufacturing technology,

agriculture, or healthcare? The answer varies depending on a nation’s development stage, natural

resources, and societal needs. For instance, developing countries might prioritize food production and

infrastructure, while developed nations might emphasize innovation and service industries.

Understanding “what to produce” also ties closely to consumer preferences and market demand.

Producers aim to create goods that satisfy the desires of consumers efficiently, reflecting the dynamic



interplay between supply and demand. Moreover, this question addresses the concept of opportunity

cost—the value of the next best alternative forgone—since choosing to produce one good means less

capacity for another.

The Role of Scarcity and Prioritization

Since resources are finite, scarcity compels economies to make tough choices. Deciding what to

produce often involves trade-offs, balancing between immediate needs and long-term goals. For

example, investing heavily in military equipment might protect national security but could divert

resources from education or healthcare.

How to Produce?

Once it’s decided what to produce, the next question is how to produce those goods and services

efficiently. This involves choosing the best methods, technologies, and input combinations to maximize

output while minimizing costs.

Different production techniques have varying implications for resource use, environmental impact, and

labor requirements. For example, should a factory use labor-intensive methods or invest in

automation? The answer depends on factors like relative labor costs, technological availability, and

government policies.

Economists analyze production functions—mathematical relationships showing output generated from

different input levels—to understand the most efficient production methods. This question also

highlights the importance of innovation and technological progress in improving productivity and

economic growth.



Balancing Efficiency and Sustainability

“How to produce” isn’t just about cost-cutting. Increasingly, societies must consider sustainable

production practices that preserve the environment and conserve resources for future generations.

This aspect has gained prominence with the rise of green economics and corporate social

responsibility.

For Whom to Produce?

After deciding what and how to produce, the next critical question is who gets the products. This

question focuses on the distribution of goods and services within society.

In market economies, distribution often depends on purchasing power—those with higher incomes can

afford more goods. However, this raises concerns about equity and social justice, as unequal income

distribution can lead to disparities in access to essential goods like healthcare and education.

Different economic systems address this question differently. Capitalist economies rely on markets and

income distribution, while socialist or mixed economies might use government intervention to

redistribute wealth more equitably.

Income Distribution and Economic Equity

Understanding “for whom to produce” sheds light on income inequality and poverty. By examining who

benefits from production, policymakers can design social safety nets, progressive taxation, or welfare

programs to support vulnerable populations.



Who Owns the Factors of Production?

This question delves into the ownership and control of the resources used in production—land, labor,

capital, and entrepreneurship. Ownership determines who has the authority to make economic

decisions and who reaps the rewards.

In capitalist systems, private individuals or corporations typically own the factors of production, driving

market competition and innovation. In contrast, socialist economies might have state ownership or

collective ownership models.

The question of ownership also influences labor relations, investment incentives, and the distribution of

profits. Understanding this helps explain the dynamics between employers and employees, capitalists

and workers, and governments and citizens.

Implications for Economic Power and Control

Ownership is closely tied to economic power. Those who control resources can shape production

decisions, influence markets, and affect wealth distribution. Debates around property rights, land

reforms, and corporate governance are fundamentally linked to this question.

How to Adapt to Changes in Economic Conditions?

While the classic list of economics questions often includes the first four, a fifth question increasingly

gains importance: how should an economy adapt to changing conditions? Economic environments are

rarely static—they evolve due to technological advances, globalization, demographic shifts, and policy

changes.

This question emphasizes economic flexibility and resilience. How does an economy respond to



recessions, inflation, or shifts in consumer preferences? What policies or strategies help maintain

growth and stability?

Addressing this question involves understanding market signals, government interventions, and

institutions that shape economic adaptability.

The Importance of Innovation and Policy

Adaptation often hinges on innovation—new products, improved processes, and disruptive

technologies. Governments also play a critical role by crafting policies that encourage

entrepreneurship, regulate markets, and protect consumers.

Economic sustainability depends largely on the ability to anticipate and respond to changes, making

this question vital for long-term prosperity.

Bringing It All Together

The 5 fundamental questions of economics—what to produce, how to produce, for whom to produce,

who owns the factors of production, and how to adapt to change—offer a comprehensive framework for

understanding economic decision-making. They reflect the challenges societies face when managing

scarce resources and highlight the trade-offs inherent in every choice.

By exploring these questions, we uncover the delicate balance between efficiency, equity,

sustainability, and innovation that shapes economic systems worldwide. Whether in a bustling market

or a planned economy, these core questions persist, guiding policymakers, businesses, and individuals

alike as they navigate the complex world of economics.



Frequently Asked Questions

What are the 5 fundamental questions of economics?

The 5 fundamental questions of economics are: What to produce? How to produce? For whom to

produce? When to produce? And why to produce?

Why is the question 'What to produce?' important in economics?

The question 'What to produce?' addresses the allocation of scarce resources to different goods and

services, determining which products should be made to meet society's needs and wants.

How does 'How to produce?' impact economic decisions?

The question 'How to produce?' concerns the methods and processes used in production, influencing

efficiency, cost, technology choice, and environmental impact.

What does 'For whom to produce?' mean in economic terms?

'For whom to produce?' deals with the distribution of goods and services among individuals and groups

in society, addressing who gets the output based on income, social policies, or market mechanisms.

Why is 'When to produce?' considered a fundamental economic

question?

'When to produce?' relates to timing production to match demand, seasonal factors, or economic

cycles, ensuring resources are used effectively to meet consumer needs.

How does the question 'Why to produce?' influence economic activity?

'Why to produce?' explores the purpose behind production, whether to satisfy consumer needs,

generate profit, or achieve social goals, guiding economic priorities and policies.



Are the 5 fundamental questions of economics applicable to all

economic systems?

Yes, all economic systems—whether market, command, or mixed economies—must address these

fundamental questions to allocate resources and organize production effectively.

How do technological advancements affect the answers to the 5

fundamental questions of economics?

Technological advancements can change how goods are produced (How to produce?), what can be

produced, and improve efficiency, thereby influencing decisions related to all five fundamental

economic questions.

Additional Resources

5 Fundamental Questions of Economics: An In-Depth Exploration

5 fundamental questions of economics have served as the cornerstone for understanding how

societies allocate scarce resources to meet the needs and desires of their populations. These

questions transcend the boundaries of economic systems, geographical locations, and time periods,

offering a universal framework for analyzing economic decision-making. By delving into these queries,

economists and policymakers can better comprehend the intricate dynamics of production, distribution,

and consumption that shape the global economy.

At the heart of economic theory lie these five essential questions: What to produce? How to produce?

For whom to produce? When to produce? And why produce? Each question addresses a critical

dimension of resource allocation and economic organization. Understanding their interplay is vital for

grasping the complexities of economic planning, market behavior, and the role of government

intervention.



Unpacking the 5 Fundamental Questions of Economics

The study of economics fundamentally revolves around scarcity—the limited availability of resources

relative to unlimited human wants. This scarcity compels societies to make choices, which are

encapsulated by the 5 fundamental questions of economics. These questions guide decisions about

resource use, production techniques, and distribution mechanisms in any economic system, whether

capitalist, socialist, or mixed.

1. What to Produce?

Determining what goods and services to produce is the initial challenge faced by any economy. This

question addresses the allocation of resources toward various products, balancing consumer demand,

technological feasibility, and societal priorities. For example, an economy might struggle with choosing

between allocating more resources to healthcare services or manufacturing consumer electronics.

In market economies, this decision is primarily driven by consumer preferences and price signals.

Businesses analyze market demand and potential profitability to decide which products to offer.

Conversely, in planned economies, the government often sets production priorities based on

overarching social goals. This question is crucial because misallocation can lead to surpluses of

unwanted goods or shortages of essentials, disrupting economic balance.

2. How to Produce?

After deciding what to produce, the next step is determining the production methods. The question

“how to produce?” involves choosing the combination of labor, capital, technology, and raw materials

that will be used. Efficiency, cost-effectiveness, environmental impact, and sustainability are key factors

influencing this choice.



For instance, should a factory use automated machinery to increase output, or rely on manual labor to

provide employment? This decision can vary widely depending on a country’s resource endowment,

technological advancement, and labor market conditions. The environmental implications are also

significant, as production methods that minimize pollution and waste are increasingly prioritized in

modern economies.

3. For Whom to Produce?

The distribution of goods and services addresses the question of “for whom to produce?” This is

fundamentally about who receives the output of economic activity. Income distribution, social equity,

and access to essential goods are central concerns here.

Market economies often rely on purchasing power to determine distribution—those with higher incomes

can buy more goods and services. In contrast, some economic systems incorporate redistribution

policies through taxation and welfare programs to ensure a more equitable allocation. Understanding

this question is key to addressing social inequalities and ensuring economic inclusiveness.

4. When to Produce?

Timing plays an often-overlooked role in economic decisions. The question of “when to produce?”

relates to the optimal scheduling of production activities to meet demand efficiently and minimize costs.

Seasonal goods, perishable products, and technological innovations all influence timing considerations.

For example, agricultural economies must produce crops in sync with planting and harvesting seasons,

while technology firms might time product launches to coincide with market readiness or competitor

activity. Proper timing can enhance profitability, reduce waste, and improve consumer satisfaction.



5. Why Produce?

The question of “why produce?” delves into the underlying motivations behind economic activity. At a

fundamental level, production exists to satisfy human wants and needs. However, this question also

explores broader societal objectives such as economic growth, employment generation, and social

welfare.

In capitalist economies, profit maximization is often the primary incentive driving production.

Alternatively, in economies with strong social planning, production may focus on meeting basic needs,

reducing poverty, or achieving sustainable development goals. Understanding the “why” helps

contextualize economic activities within ethical, cultural, and political frameworks.

Broader Implications and Contemporary Relevance

The 5 fundamental questions of economics are not static; they evolve with changing economic

environments and technological advancements. For instance, the rise of the digital economy and

automation has transformed the “how to produce” question, introducing debates about artificial

intelligence, labor displacement, and productivity.

Similarly, globalization has complicated “for whom to produce,” as goods and services cross borders,

and income inequality becomes a global issue. The timing of production also gains new dimensions

with just-in-time manufacturing and supply chain optimizations.

Governments and businesses continuously grapple with these questions to adapt policies and

strategies. For example, the push towards green energy and sustainable practices reflects a

reexamination of “how” and “why” to produce in light of climate change.



Integrating the 5 Fundamental Questions into Economic Policy

Addressing these questions cohesively allows for more informed and balanced economic policies.

Effective policy-making involves:

Resource Allocation: Prioritizing sectors that align with national development goals.

Technological Adoption: Encouraging innovation that enhances sustainable production methods.

Equitable Distribution: Implementing social safety nets to address disparities.

Responsive Planning: Managing supply chains and production cycles to meet demand

fluctuations.

Purpose-Driven Growth: Aligning economic activities with long-term societal well-being.

This integrated approach fosters resilience and adaptability in a dynamic global economy.

The 5 fundamental questions of economics continue to provide a vital analytical framework for

understanding how societies organize economic activity. Their relevance persists as economic systems

evolve, highlighting the timeless nature of these foundational inquiries. Through continuous

investigation and application, these questions guide the pursuit of efficient, equitable, and sustainable

economic outcomes.
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Serrano, Beatriz Montoya Lázaro, 2024-11-05 This Introduction to Economics manual is tailored to
the content usually studied in the early years of various university degrees. For those studying
economics, it is often the subject that builds the foundation for tackling more advanced topics. In
other degrees, it might be the only economics course taken, highlighting the importance of its
content. This manual aims to support students in self-directed learning. Alongside comprehensive
theoretical explanations, each chapter includes solved exercises and relevant news articles to keep
students engaged. The manual is structured into eight chapters. It starts with an introductory
chapter that sets the stage for the rest of the material. Next are three chapters focused on
microeconomics, exploring market forces, the factors affecting them, and the elasticity of supply and
demand. There's also a straightforward model of consumer behaviour. The final four chapters shift
to macroeconomics. Chapter five covers macroeconomic objectives and major economic indicators.
Chapter six, based on the basic Keynesian model, explains how the economy works and how fiscal
policy can improve outcomes. Chapter seven delves into the financial system and money creation,
along with the role of monetary policy. The last chapter looks at international economic relations,
including trade between countries, the foreign exchange market, currency exchange rates, and the
balance of payments.
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Context, 3e J. van Rensburg, Campbell McConnell, Stanley Brue, Sean Flynn, 2021-04-22
Economics studies how people, businesses and governments use resources. What shapes our
decisions? How do we allocate goods and services? What does a rational choice look like? In this
third edition of Economics: A Southern African Context, the authors expertly guide us through the
key principles of economics, providing a solid foundation in the subject. The text combines relevant
Southern African examples with a clear and accessible narrative. By encouraging critical
engagement with economic theories, it provides a basis for examining today’s economic, social, and
political issues. Key Features: •A new structure to refocus the book and align with teaching
•Additional online chapters, including the Economics of Pandemics, available in Connect® •Fully
updated pedagogy, including Interactive Graphs, Last Word, and Quick Quiz boxes •Discussions on
new developments in economics, such as the consequences of COVID-19 and the impact of BRICS
membership on trade in South Africa •Revised end-of-chapter content to test comprehension,
including Review Questions, Discussion Questions and Problems, available in Connect® Economics:
A Southern African Context is available with McGraw Hill’s Connect®, the online learning platform
which features resources to help faculty and institutions improve student outcomes and course
delivery efficiency. Jan J. Janse van Rensburg is a lecturer at the University of Pretoria. His main
area of interest is in teaching and course development with a focus on Principles of Economics. He
also specializes in Health Economics, concentrating on the economic effects and costs of substance
abuse. Campbell R. McConnell was a professor at the University of Nebraska-Lincoln, where he
taught from 1953 until his retirement in 1990. Stanley L. Brue is a professor at Pacific Lutheran
University, where he has been honoured as a recipient of the Burlington Northern Faculty



Achievement Award. Sean M. Flynn is an associate professor of economics at Scripps College in
Claremont, California.
  5 fundamental questions of economics: Law and Economics Aristides N. Hatzis, Nicholas
Mercuro, 2015-02-11 The Law and Economics approach to law dominates the intellectual discussion
of nearly every doctrinal area of law in the United States and its influence is growing steadily
throughout Europe, Asia, and South America. Numerous academics and practitioners are working in
the field with a flow of uninterrupted scholarship that is unprecedented, as is its influence on the
law. Academically every major law school in the United States has a Law and Economics program
and the emergence of similar programs on other continents continues to accelerate. Despite its
phenomenal growth, the area is also the target of an ongoing critique by lawyers, philosophers,
psychologists, social scientists, even economists since the late 1970s. While the critique did not
seem to impede the development of the field, it certainly has helped it to become more sophisticated,
inclusive, and mature. In this volume some of the leading scholars working in the field, as well as a
number of those critical of Law and Economics, discuss the foundational issues from various
perspectives: philosophical, moral, epistemological, methodological, psychological, political, legal,
and social. The philosophical and methodological assumptions of the economic analysis of law are
criticized and defended, alternatives are proposed, old and new applications are discussed. The book
is ideal for a main or supplementary textbook in courses and seminars on legal theory, philosophy of
law, jurisprudence, and (of course) Law and Economics.
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Hamilton, 1920
  5 fundamental questions of economics: Business and Economic Ethics Arthur Rich, 2006
This book is a fundamental and unique masterpiece which reflects the discussions on business and
economic ethics over decades in German-speaking countries, and does so by systematically
developing an Ethics of Economic Systems from a Christian-theological perspective with a firm
foundation in the western philosophical and economic literature. Neither in German-speaking nor
English-speaking regions has this complex theme been dealt with in such a comprehensive and
thorough manner. Ethics is a matter of doing justice to the human without twisting the facts and
ignoring the constraints. The study introduces seven criteria of human justice, that fundamentally
relate to the Christian revelation and, at the same time, establish a humanistic and universal
approach. Subsequently it focuses on the concrete economic systems and their problems. It
describes and analyses various models of market and centrally-planned economies, and evaluates
them in the light of middle-level principles, which are informed by both ethical criteria and economic
knowledge. Thus the most legitimate economic system is the one which offers the most potential for
reforms and self-critique. The merits of this approach are considerable: if the system of the market
economy has the advantage of being thoroughly reformable, it also requires regulations which are
equitable and responsible. In this view, one better understands the inescapable failure of Marxism
but also the ethical ramifications of savage deregulations. Arthur Rich (1910-1992) was Professor of
Systematic Theology and Director of the Institute of Social Ethics at the University of Zurich,
Switzerland. He worked in the field of business and economic ethics for nearly 40 years. Georges
Enderle is Arthur and Mary O'Neil Professor of International Business Ethics at the Mendoza College
of Business, University of Notre Dame (Indiana, USA), and President of the International Society of
Business, Economics, and Ethics (2001-2004), which organizes the ISBEE World Congress of
Business and Economic Ethics every four years.
  5 fundamental questions of economics: Economic Diplomacy Peter A.G. Bergeijk, Maaike
Okano-Heijmans, Jan Melissen, 2011-08-25 In a climate of enhanced global competition, attention for
economic diplomacy has substantially grown, as much in the West as in other parts of the world.
This book conceptualizes economic diplomacy and adds to a better understanding of its central place
in the theory and practice of international relations.
  5 fundamental questions of economics: The Economy of Green Cities Richard Simpson,
Monika Zimmermann, 2012-11-06 This volume bridges the gap between the global promotion of the



Green Economy and the manifestation of this new development strategy at the urban level. Green
cities are an imperative solution, not only in meeting global environmental challenges but also in
helping to ensure socio-economic prosperity at the local level.
  5 fundamental questions of economics: Management Economics: An Accelerated Approach
William G. Forgang, Karl W. Einolf, 2015-03-26 Thoroughly classroom tested, this text is designed
specifically for one-semester accelerated and online courses at the upper undergraduate and MBA
levels. It is based on the theme that business and personal decisions are made within both micro-
and macro-economic environments. By understanding the environments and their effects on
outcomes of decisions, better choices can be made. The text also differs from others in the area
because it is less theoretical, it provides a broader perspective for management problem solving,
and it bridges economics with other business disciplines. Each chapter includes a management
decision-oriented case study that applies tools of economic analysis. An online instructors manual is
available to professors who adopt the text.
  5 fundamental questions of economics: Energy Law and Economics Klaus Mathis, Bruce R.
Huber, 2018-04-19 This book offers an edited volume for all readers who wish to gain an in-depth
grasp of the economic analysis of recent developments in energy law and policy in Europe and the
United States. In response to waning resources and heightened environmental awareness, many
countries are now seeking to redefine their energy mix. Several energy sources are available: coal
and oil, natural gas, and a variety of renewables. Yet which of them are capable of addressing core
energy-related concerns? Reliability, security, affordability, fairness, and sustainability all have to be
taken into account. Further, once a target mix has been identified, two challenges remain for legal
scholars: what role does the law play in achieving a specified energy mix, and, how can the law best
fulfill that role? The essential energy concerns are just as important in defining the way we shape
our energy mix as they are in defining the mix itself. An example of current challenges in energy law
and policy can be seen in the pursuit by the German and Swiss governments of the so-called
“Energiewende” (energy transition). These policies are intended to enable the transition from a
non-sustainable use of fossil and nuclear energy to a more sustainable approach based on renewable
energies. On the one hand, the goal is to achieve a decarbonization of the energy economy by
reducing the use of fossil energy sources such as petroleum, carbon and natural gas. On the other,
and in response to the Fukushima nuclear accident, a phase out is intended to eliminate the dangers
of nuclear technologies. Achieving these goals poses tremendous challenges for the two countries’
energy policies – partly because the energy transition will not only affect energy production, but also
energy consumption. From a Law and Economics perspective, a number of questions arise: to what
extent is it justifiable to rely on markets and continued technological innovation, especially with
regard to the present exploitation of scarce resources? To what extent is it necessary for states to
intervene in energy markets? Regulatory instruments are available to create and maintain more
sustainable societies: command and control regulations, restraints, Pigovian taxes, emission
certificates, nudging policies, and more. If regulation in a certain legal field is necessary, which
policies and methods will most effectively spur the sustainable consumption and production of
energy in order to protect the environment while mitigating any potential negative impacts on
economic development? Do neoclassical and behavioural economics provide us with a suitable
framework for predicting the market’s complex reactions to a changing energy policy? This book
provides theoretical insights as well as empirical findings in order to answer these vital questions.
  5 fundamental questions of economics: Economics in American Society John A. Orr, Donald
T. Savage, 1970
  5 fundamental questions of economics: Cambridge IGCSE and O Level Economics 2nd
edition Paul Hoang, Margaret Ducie, 2018-04-09 Exam board: Cambridge Assessment International
Education Level: IGCSE Subject: Economics First teaching: September 2018 First exams: Summer
2020 This title is endorsed by Cambridge Assessment International Education to support the full
syllabus for examination from 2020. Discover Economics as a real-world subject through case
studies from around the world and provide in-depth coverage of the latest Cambridge IGCSE and O



Level Economics syllabuses (0455/2281). - Trust an experienced author team to navigate the
syllabuses confidently with clearly-defined learning objectives throughout. - Deepen understanding
by applying knowledge to real-life global case studies. - Extend learning beyond the classroom by
reflecting on skills learned and applying them to local and global environments. - Check
understanding with engaging activities that thoroughly integrate deep learning skills. - Benefit from
language support with an accessible text and definitions of technical terms throughout. - Consolidate
learning with chapter reviews and examination-style questions, as well as useful links to extra
activities and answers to the questions which are available in the Boost Core Subscription. Available
in this series: Student Textbook Second edition (ISBN 9781510421271) Student Book Boost eBook
(ISBN 9781398333833) Boost Core Subscription (ISBN 9781398341043) Workbook (ISBN
9781510421288) Study and Revision Guide (ISBN 9781510421295)
  5 fundamental questions of economics: Market Economics and Political Change Juan D.
Lindau, Timothy Cheek, 1998-06-11 These essays review current theoretical debates, explore the
role of regional context, and offer case studies of legal culture and civil society in Mexico and China
to demonstrate the complexity of the relationship between market and democracy and the
implications for other transitional polities such as Russia and for U.S. foreign policy. Designed for
classroom use, this volume adds a focused comparative perspective for courses on Chinese,
Asian-Pacific, and Latin American politics, development, and contemporary history.
  5 fundamental questions of economics: Cambridge International AS and A Level Economics
Revision Guide Susan Grant, 2013-03-18 Cambridge International AS and A Level Economics
Revision Guide helps students prepare for the Cambridge examination. Cambridge International AS
and A Level Economics Revision Guide provides guidance on tackling the different types of questions
set by the examination board. It includes advice on revision and essay writing, as well as clear
summaries of the syllabus content.
  5 fundamental questions of economics: Economics for Today Allan Layton, Tim Robinson,
Irvin Tucker, 2018-09-01 Economics for Today 6e simplifies the array of confusing economic
analyses and presents a straightforward and balanced approach that effectively teaches the
application of basic economics principles. Only essential material is included in the book and key
concepts are explained in clear and simple terms. Written in an engaging and user-friendly manner,
the book is designed for non-majors (although can also be used in these courses) with a continued
focus on ethics in economics, sustainability and environmental economics, housing stress,
development, health, happiness and debt crises. Economics for Today 6e is also available in
MindTap, a personalised eLearning solution. MindTap provides interactive graph builders, online
tests, video content and access to Aplia to build student confidence and give you a clear picture of
their progress.
  5 fundamental questions of economics: Bibliography of Social Science Periodicals and
Monograph Series United States. Bureau of the Census, 1961
  5 fundamental questions of economics: Ebook: Essentials of Economics Stanley Brue,
Campbell McConnell, 2014-10-16 Building on the tremendous success of their best-selling
Economics, Brue, McConnell, and Flynn have revised their one-semester approach in Essentials of
Economics, 3e to provide a fresh alternative for the survey course. The result is a patient,
substantive treatment of micro and macro topics appropriate for the introductory economics
student, and fully integrated in the digital environment to provide instant remediation and feedback
through McGraw-Hill’s innovative assessment tool Connect Plus Economics. McGraw-Hill’s adaptive
learning component, LearnSmart, provides assignable modules that help students master core
concepts in the course.
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